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WELCOME TO LIFE

REPORT OF AUDIT COMMITTEE OF
SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED

MEMBERS PRESENT:

Mr. Sakti Prasad Ghosh, Chairman
Mr. Dipak Kumar Banerjee, Member
Mr. Kailash Nath Bhandari, Member
Mr. Braja Behari Mahapatra, Member

IN ATTENDANCE:

Mr. Sunil Jha, Managing Director
Mr. Badri Kumar Tulsyan, Chief Financial Officer
Mr. Manoj Agarwal, Company Secretary

1.Background:

A meeting of the Audit Committee was held on 14th February 2017 to consider the
proposed Scheme of Arrangement (hereinafter referred to as 'Scheme') between Shristi
Infrastructure Development Corporation Limited ('SIDCL' or 'Company') and East
Kolkata Infrastructure Development Private Limited ('EKIDPL') and Vipani Hotels &
Resorts Private Limited ('VHRPL') and their respective shareholders. The proposed
Scheme provides for (i) Amalgamation of EKIDPL with the Company and (2)
Demerger of hospitality business of the Company to VHRPL, pursuant to Sections 230
and 232 of the Companies Act 2013 on the terms and conditions stated in the Draft
Scheme. EKIDPL and VHRPL are both wholly owned subsiidaries of the Company at
present.

As per the relevant Securities and Exchange Board of India ('SEBI') Circular on
Schemes of Arrangement (hereinafter referred to as the 'Circular') the Audit
Committee of the listed entity is required to consider and give its report on the Draft
Scheme.

2.Report

This report of the Audit Committee is issued accordingly. The following documents
were, inter alia, placed before the Audit Committee:

a.Draft Scheme of Arrangement
b.Valuation Report by M/s. M. Kumar Jain & Co., Independent  Chartered

Accountants
c.Fairness Opinion of M/s. V. C. Corporate Advisors Pvt. Ltd., Merchant Banker on

the said Valuation report of M/s. M. Kumar Jain & Co.,

Accountants.
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