


Management's and Board of Director's Responsibility for Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") for the preparation of these Ind AS financial statements that
give a true and fair view of the state of affairs, loss and other comprehensive income, changes
in equity and cash flows of the Company in accordance with the accounting principles

generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation, and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the prepeiration and presentation of Ind AS financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud orerror.

In preparing the Ind AS financial statements, managementis responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concerned and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations or has no realistic alternative but to do
so. That Board of Directors is also responsible for overseeing the company's financial
reporting process.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and informing our
opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the COVID-19 pandemic described here to be the key audit matters to be
communicated in our report. These lockdowns and restrictions due to the Novel Coronavirus
(COVID-19) pandemic have impacted the economic and social consequences of the operation
of the business. Refer Note No. 28

Emphasis of Matter

As a consequence to acute financial stress being faced by the Company in recent years the
Company's net worth has been eroded due to accumulated losses. Keeping in view the current
status of company's operations it is likely that the accumulated losses are further enhanced
creating a further adverse impact on it's net worth. The financial statements have been prepared
on a going concern basis although consequent upon severe financial crises faced by the
company its net worth is eroded.

Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.



Auditor's Responsibility for the audit of Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether Ind AS financial statements as
a whole is free from material misstatement, whether due to fraud or error and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken based on these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

•Identify and assess the risks of material misstatement of Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

•Obtain an understanding of internal control relevant to the audit to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls regarding financial statements in
place andtheoperating effectiveness of such controls.

•Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in financial statements made bythe
management.

•Conclude on the appropriateness of the management use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in Ind
AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure, and content of Ind AS financial statements,
including the disclosures, and whether Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fairpresentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by
the Central Government of India in terms of section 143(11) of the Act, we give in
"Annexure A", a statement on the matters specified in paragraph 3 and 4 of the order, to
the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

(a)we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for our audit.

(b)in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c)the Balance sheet, the Statement of profit and loss(including other comprehensive
income), the Statement ofchanges in equity and the Statement of cash flows dealt with
by this Report are in agreement with the books of account;

(d)in our opinion, the aforesaid Ind AS financial statements comply withthe Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder;

(e)based on the written representations received from the directors as on 31 st March 2021
taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2021 from being appointed as a director in terms of section 164 (2) of the
Act;

(f)with respect to the adequacy of the internal financial controls regarding the financial
statements of the Company and the operating effectiveness of such controls, refer toour
separate Report in "Annexure B". Our report expresses an unmodified opinionon the
adequacy and operating effectiveness of the Company's internal financialcontrols over
financial reporting.

(B) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, inour opinion and to
the best of our information and according to the explanations given to us:

i.The Company does not have any pending litigations which would impact its
financial position.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.



(R. N. Bardhan)
Partner
Membership no.017270
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Place: Kolkata
Dated:26.06.2021

Firm Reg. No.302034E

For R B S C & Co.
Chartered Accountants

ii. The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts that were required to be transferred to the investor
Education and Protection Fund by the Company during the year ended 31st
March 2021.

iv. With respect to the matter to be included in the Auditors' Report under section

197(16):

In our opinion and according to the information and explanations are given to
us, the remuneration is not paid by the Company to its directors dunng the
current year under section 197 of the Act.



Annexure "A^ to the Independent Auditors Report of even date on the Ind AS Financial
Statements of Sarga Hotel Private limited.

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even date to the financial statements of the Company for
theyear ended 31 stMarch, 2021:

1.(a)  The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets (Property, plant, and equipment).

(b)The company has a regular program of physical verification of its fixed asset
(Property, plant, and equipment) by which all the fixed assets (Property, plant, and
equipment) are verified in a phased manner over three years. Inaccordance with this
programe,certainfixed assets (Property, plant, and equipment)were verified by the
management during the year.No material discrepancies between the book records and
the physical fixed assets (Property, plant, and equipment) have been noticed.

(c)According to the information and explanations are given to us and based on our
examination of the records of the Company, the title deeds of immovable properties

are held in the name of the company.

2.Inventory has been physically verified by the Management during the year. In our
opinion, the frequency of such verification is reasonable. The discrepancies noticed on
verification between the physical stocks and the book records were not material and have
been properly dealt with in books of account.

3.According to the information and explanations are given to us the Company has not
granted any loans, secured or unsecured, to companies, firms, and limited liability
partnerships or other parties covered in the register maintained under section 189 of the
Act. Accordingly, the provisions of clause 3(iii) (a), (b), and (c) of the order do not apply
to the Company.

4.In our opinion and according to the information and explanation are given to us, the
company has not granted loans or provided any guarantees or security to the parties
covered u/s 185 of the Act. The company has complied with the provisions of section 186
of the Act in respect of the loans given, investment and guarantees made. The Company
has not provided any security to the parties covered under section 186 of the Act.

5.In our opinion, and according to the information and explanations are given to us,The
Company has not accepted deposits from the public and hence the directives issuedby the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with
regard to the deposits accepted from the public are not applicable.

6.The central Government has not prescribed the maintenance of cost records under section
148(1) of the Companies Act 2013, for any services rendered by the company.

7.(a) According to information and explanations are given tous and on the basis of our
examination of the books  of account,   and records  of the Company, amounts



8.In our opinion and according to the information and explanations are given to us, the
Company during the year has not provided for any interest to bank & financial institution
or has repaid any amount due to them in view of initiation of CIRP by Hon'ble NCLT as
enumerated in Note no. 30. The Company has not issued any debentures.

9.Based upon the audit procedures performed and the information and explanations are
given by the management, the company has not raised money by way of an initial public
offer or further public offer (including debt instruments) and term loans. Accordingly the
provisions of claues 3(ix) of the order are not applicable to the company and hence not
commented upon.

10.Based upon the audit procedures performed and the information and explanations are

CIT(A)

CIT(A)

CIT(A)

Forum where
pending

A.Y.

2016-17

A.Y.

2014-15

A.Y.

2013-14

Year

9,79,820

1,58,25,740

1,32,14,281

Amount (Rs.)

Demand raised by
Assesment order passed
u/s 143(3) of the Act

Demand raised by
Assesment order passed
u/s 143(3) of the Act

Demand raised by
Assesment order passed

u/s 143(3) of the Act

Nature of Dues

Income Tax Act,

1961

Income Tax Act,
1961

Income Tax Act,

1961

Name of Statue

(b) According to the information and explanation are given to us, the following dues of
income tax, sales tax, service tax, the duty of customs, duty of excise, value-added tax
outstanding on account of dispute :

Subsequent
Month

7th            of

Subsequent
Month

Due date

Dec 19 -
June 20

Jan
2020-
August

2020

Period

1,47,14,415

•

2,06,03,116

Amount (Rs.)

Property Tax

TDS

Nature of Dues

NKDA Act

Income Tax Act,
1961

Name of Statue

deducted/accrued in the books of account in respect of undisputed statutory dues
including provident fund, employees state insurance, income-tax, duty of customs, value-
added tax,goods, and services tax (GST) and any other statutory dues have generally been
deposited during the year with the appropriate authorities except as enumerated below.

According to the information and explanations are given to us, the following undisputed
amounts payable in respect of the above were in arrears as of 31st March 2021 for more
than six months from the date on when they become payable :-



For R B S C & Co.
Chartered Accountants
Firm Reg. No. 302034E

Place: Kolkata
Dated:26.06.2020

. N. Bardhan)
Partner
Membership no.017270

given by the management, we report that no fraud by the Company or on the company its
officers or employees has been noticed or reported during the year.

11.Based upon the audit procedures performed and the information and explanations are
given by the management, the company has not paid or provided any managerial
remuneration. Accordingly, the provisions of clause 3(xi) of the order are not applicable
to the company and hence not commented upon.

12.In our opinion, the Company is not aNidhi Company. Therefore, the provisions of clause
3(xii) of the Order do not apply to the Company.

13.According to the information and explanations are given to us and based on our
examination of the records of the Company,transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act, 2013 and the details of such
related party transactions have been disclosed in the Financial Statements as required by
the applicable accounting standard (Ind AS) 24-Related Party Disclosures.

14.Based upon the audit procedures performed and the information and explanations are
given by the management, the company has not made any preferential allotment or
private placement of shares during the year under review. Accordingly/ the provisions of
clause 3 (xiv) of the Order do not apply to the Company and hence not commented upon.

15.Based upon the audit procedures performed and the information and explanations are
given by the management, the company has not entered into any non-cash transactions
with directors or persons connected with him. Accordingly, the provisions of clause 3
(xv) of the Order do not apply to the Company and hence not commented upon.

16.In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934, and accordingly, the provisions of clause 3 (xvi) of the
Order do not apply to the Company and hence not commented upon.



Annexure 'B' to the Independent Auditors Report of even date on Ind AS Financial
Statements of Sarga Hotel Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act , 2013 ("the Act")

We have audited the internal financial controls over the financial reporting of Sarga Hotel
Private Limited ("the Company") as of 31st March 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Managements Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation,
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly arid efficient conduct of its business, including adherence to company's
policies/ the safeguarding of its assets, the prevention and detection of frauds and errofs, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting includes
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.



For R B S C & Co.
Chartered Accountants
Firm Reg. No. 302034E

Place: Kolkata
Dated:26.06.2021

(R. N. Bardhan)

Partner
Membership no.017270

Meaning of Internal Financial Controls over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition ofthe company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in condition^ or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financialreporting were operating effectively as at 31st March 2021, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
("the Guidance Note").



Savita Aga

interim Resolution Professional
\        y

Sarga Hotei Private Limited^

IBBI Registration No: IBBI/IPA-001/IP-P00101/2017-18/10201

Date : 26th June 2021

Place: Koikata.

It is to be noted that the Corporate Insolvency Resolution Process has commenced on and
from 12th August 2020 and accordingly the Interim Resolution Professional (IRP) is not in a

position to authenticate and take responsibility of the financial transactions prior to her
engagement and accordingly it rests on the Management of the Corporate Debtor. The IRP
has signed the accompanying Financial Statements as "Identified Document" for submission

to various Statutory Authorities which have been got prepared and signed by the erstwhile
Directors of the Corporate Debtor and audited by the statutory auditors of the company.

The accompanying Ind AS financial statements^ which comprise the Balance Sheet as at 31st
March, 2021, the Statement of Profit and Loss (including Other Comprehensive Income/ Loss),

Statement of Changes in Equity, Statement of Cash Flows for the year then ended and notes
to the financial statements including a summary of the significant accounting policies and

other explanatory information for the year then ended of SARGA HOTEL PRIVATE LIMITED,
which is under the Corporate Insolvency Resolution Process in terms of the Insolvency and

Bankruptcy Code 2016, have been perused by me prima facie with the objective to ensure
that information required to be disclosed under Companies Act, 2013 (the "Act") read with
the Companies (Indian Accounting Standards) Rules, 2015 as amended have been duly
disclosed. These financial statements should be read in conjunction with the Significant
Accounting Policies, Notes forming part of the Ind AS Financial Statements and the Report of

the Statutory Auditors.

INTERIM RESOLUTION PROFESSIONA^S REPORT
In the matter of Sarga Hotel Private Limited pending Before HorTble National Company Law

Tribunal, Kolkata vide C.P. (IB) NO. 767/KB/2020.

16A, Shakespeare Sarani,
New R K Market, STh Floor,

Kolkata- 700071
Email: savita 22(e;hotmaiLeom

M No. 983 16342 1-1

SAVITA AGARWAL
Insolvent:v Professional
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No.
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Date: 26-06-2021
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As per our report of even date attached.
integral part of the financial statements.
The accompanying notes 1 to 25 are an
Other disclosures
Significant accounting policies

(c) Provisions

Total Equity and Liabilities

(b) Other current liabilities
(ii) Other financial liabilities
(i)  Trade and other payables
(i)  Borrowings

(a) Financial liabilities
Current liabilities

(b) Provisions
(ii) Deferred Tax Liabilities
(i)  Long Term Borrowings

(a) Financial Liabilities
Non - current liabilities
Liabilities

(b) Other Equity
(a) Equity Share capital

Equity

EQUITY AND LIABILITIES

(d) Oilier current assets

Total Assets

(v) Other financial assets
and cash equivalents

(iv) Bank balances other than cash
(hi) Cash and cash equivalents
(ii) Trade and other receivables
(i)  Inventory

(c) Financial assets
Current assets

(g) Other non-current assets
(f) Current tax asset (net)
(e) Deferred tax assets (net)

(i)  Other financial assets
(d) Financial assets
(c) Intangible assets
(b) Capital work-in-progress
(a) Property, Plant and equipment

Non - current assets

ASSETS

Particulars

(3)

(2)

(1)

11.

(2)

(1)

I.

BALANCE SHEET FOR THE YEAR ENDED 31ST MARCH,2021

5ARGA HOTEL PRIVATE LIMITED
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4,348.50
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(18.40
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6.47

(6,194.12;

1,888.15
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626.96
1,418.46

45.55
2,467.21
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3,128.62
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210.20

1-3
27-28

26
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21
22
23
4.4
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20(i)

Total Other Comprehensive Income

Total Comprehensive Income for the Period (IX + X)
(Comprising Profit and Other Comprehensive
Income for the Period)

Earnings per equity share (Nominal value per share'' 10/-)
-Basic
-Diluted

Significant accounting policies
Other disclosures
The accompanying notes 1 to 25 are an
integral part of the financial statements.

B.   (i)   Items that will be reclassified to Profit or Loss
(ii)   Income tax relating to items that will be

reclassified to Profit or Loss

Profit for the Period (VII-VIII)

Other Comprehensive Income
A.  (i)  Items that will not be reclassified to Profit or Loss

(ii)   Income tax relating to items that will not be
reclassified to Profit or Loss

^evenue from operations
Ither income

otal income (I+II)

Expenses:
^onsumption of Provision, Wine and Others
mployee benefits expense
inance costs

Depreciation and amortisation expense
Dther expenses

otal expenses (IV)

Profit before exceptional and extra
^rdinary items and tax (HI-TV)

Exceptional items

rofit before tax (VII-VIII)

Tax expense
urrent tax

Deferred tax

XII,

YT.

For the
Year ended 31st

March, 2020

For the
Year ended 31st

March, 2021

Note
No.

'articnlars
(Rs. In Lakhs)

STATEMENT OF PROF^E AND LOSS FOR THE YEAR ENDED 31ST MARCH-2021

SARGA HOTEL PRIVATE LIMITED
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In terms of our Report attached

ii) Figures for the previous year have been re-arranged and re-grouped wherever necessary.
Cash Flow Statements issued by the Institute of Chartered Accountants of India.
i) The above cash flow statement has been prepared under the 'indirect method' as set out in the Accounting Standard 3 on
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675.90
(237.79)

(599.13)

4,025.17
(4,624.30)

-

^,293.82)
-

10.20
-

(1,304.03)

1,655.16

1,655.16
1,252.60

108.92

293.64
0.06

-

(10.20)
6,634.66
1,539.35

(7,870.22)

31st March 2020
For the year ended

(Rs. In Lakhs)

362.22

438.11
(75.891

(2,184.011

(2,044.31)
(139.71)

(376.45)
104.62

9.35
-

(490.41)

2,484.57

2,484.57
3,934.42

432.45

(1,882.29)
-

(104.62)
(9.35)
45.55

2,467.21

(4,281.09)

31st March 2021
For the year ended

Notes:

Closing Cash and Cash Equivalents

Opening Cash and Cash Equivalents

Net Cash (used in) Financing Activities (C)

D. Net Increase / (Decrease) in Cash and Cash Equivalents [A+B+C]

Interest paid
Borrowing
Finance Costs
Loan Processing Fees

C. CASH FLOW FROM FINANCING ACTIVITIES:

Net Cash (used in) Investing Activities (B)
Miscellaneous Income
Interest Received
Proceeds from sale of fixed assets
Capital Expenditure on Fixed Assets including Capital Advances

B. CASH FLOW FROM INVESTING ACTIVITIES:

Net Cash Generated/ (used) in Operating Activities (A)

Income Taxes Paid (Net)

Cash Generated/ (used) in Operations
Trade Payables and Other Liabilities
Trade and Other Receivables
Adjustments for:

Operating Profit before Working Capital changes
Loss on sale of Fixed Assets
Miscellaneous Income
Interest Income
Finance Costs
Depreciation and Amortisation
Adjustments for:

Net Profit before Tax

A CASH FLOW FROM OPERATING ACTIVITIES:

CASH FLOW STATEMENT For the year ended 31st March, 2021
SARGA HOTEL PRIVATE LIMITED
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-6,286.70

9.39

0.00

9.39

-11,065.32

-9,185.92

-1,879.40

4,769.23

31st March,2020

As at

-12,462.42

27.79

18.40

9.39

-17,259.44

-6,194.12

-11,065.32

4,769.23

31st March,2021

As at

Total
Closing balance
Add: OCI for the year
Balance as at per last account

Other comprehensive reserve

Closing balance
Add: Profit for the year
Balance as at per last account

Surplus in the Statement of Profit and Loss

Balance as per last account

Securities Premium

Particulars

Other Equity(b)

Rs.

9,230.77

Balance as at 31st

March, 2021

Rs.

Changes in equity
share capital during

the year

Rs.

9^230.77

Balance as on April 1, 2020

Equity Share capitala)

(Rs. In Lakhs)Statement of Changes in Equity for the Year ended 31st March, 2021

SARGA HOTEL PRIVATE LIMITED



SARGA HOTEL PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Note No.1  Background

Sarga Hotel Private Limited (the "Company") (Formerly Shristi Hotel Pvt Ltd) (CIN U55101WB2004PTC098787) is

incorporated under the Companied Act, 1956. The Company is operating a five star hotel under the name of The Westin at

New Town, Rajarhat, Kolkata since 24th September, 2017.

Note No.2  Significant Accounting Policies

A)Basis of Preparation

i) Compliance With Ind AS

The standalone financial statements comply in all material aspects with Indian Accounting Standards(lnd AS)
notified under section 133 of Companies Act, 2013(the Act)[Companies(lndian Accounting Standards)Rules, 2015]
and other relevant provisions of the Act.

ii) Historical Cost Convention

The financial statements have been prepared on the historical cost basis, except
a)certain financial assets and liabilities and contingent consideration that is measured at fair value,
b)defined benefit plans - plan assets measured at fair value

B)Segment Reporting

In line with Ind AS 108 -Operating Segments, taking into account the organizational structure, service type as well
as the differing risks and returns criterion,there are no distinguishable Geographical or Business components on
the basis of which segments can be identified.

C)Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue
are inclusive of net of returns, trade allowances, rebates, Goods and Service tax and amount collected on behalf of
third parties.

Revenue is recognised when significant risk and rewards of ownership of the services is transferred to the buyer
and it is reasonable to expect ultimate collection of sale consideration.

Interest income is recognised on a time proportionate basis taking into account the amount outstanding and the
applicable rate.

D)income Tax

i) Current Tax
Provision for Current tax is determined as the amount of tax payable in respect of taxable income for the year,
computed in accordance with the provisions of the Income Tax Act, 1961.

ii) Deffered Tax
Deferred tax is recognised, subject to consideration of prudence in respect of deferred tax asset, on timing
differences, being the difference between taxable income and accounting income that originates in one period and
are capable of reversal in one or more subsequent periods and is measured using tax rates and laws that have
been enacted or substantively enacted by the Balance Sheet date. Deferred tax assets are periodically reviewed to
reassess realisation thereof.

E)Impairment of Assets

An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable

amount. The recoverable amount is higher of an asset's fair value less costs of disposal and value in use.

F)Inventories

Inventories are stated at lower of cost and net realisable amount.



G)Property, Plant and Equipment

Property,plant and equipments are stated at historical cost less accumulated depreciation and impairment losses (if

any). The cost of an asset includes the purchase cost of materials, including import duties and non refundable

taxes, and any directly attributable costs of bringing an asset to the location and condition of its intended use.
Depreciation on Tangible Assets (other than Leasehold Land) is charged on useful life as per straight line method
of the assets as per Schedule II of the Companies Act 2013. Leasehold land is amortised over the primary lease
period.

H)Intangible Assets

Computer Softwares

Costs associated with maintaining software programmes are recognised as an expense as incurred. Capitalised
development costs are recorded as intangible assets and amortised from the point at which the asset is available for
use. The amortisation is done as per straight line method.

I)Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. They are subsequently measured
at amortised cost. Any difference between the proceeds and the redemption amount is recognised in profit or loss
over the period of borrowings using the effective interest method.

J)Borrowing Costs

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are
capitalised as part of the cost of such assets till such time the asset is ready for its intended use or sale. A
qualifying asset is an asset that necessarily takes a substantial period of time to get ready for its intended use or
sale. All other borrowing costs are recognised as expenses in the period they are incurred.

K)Provisions

Provisions are recognised when there is a present obligation due to a past event resulting in the outflow of
resources of the entity which can be reliably measured. Provisions are measured at the present value of
management's best estimate of the expenditure required to settle the present obligation at the end of the reporting
period. The discount rate used to determine the present value is a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability.

L)Employee Benefits

i) Short-term Benefits

Short term employee benefits (i.e. benefits payable within one year) is recognised as an expense at the
undiscounted amount in the Statement of Profit and Loss for the year in which the related service is rendered.

ii) Post-employment Benefits

Defined Contribution Plans
Defined contribution plans are those plans where the Company pays fixed contributions to a separate
entity.Contributions are paid in return for services rendered by the employees during the year. The company has no
legal or constructive obligation to pay further contributions if the fund does not hold sufficient assets to pay
employee benefits. The contributions are expensed as they are incurred in line with the treatment of wages and
salaries.

Defined Benefit Plans
Defined benefit plans are arrangements that provide guaranteed benefits to employees, either by way of contractual
obligations or through a collective agreement. This guarantee of benefits represents a future commitment of the
Company and, as such, a liability is recognised. The present value of these defined benefit obligations are
ascertained by year end actuarial valuation as per the requirement of Accounting Standarsd 15-Employee Benefits.
The liability recognised in the balance sheet is the present value of the defined benefit obligations on the balance
sheet date less the fair value of the plan assets (for funded plans), together with adjustments for unrecognised past
service costs. All actuarial gains and losses are recognised in Statement of Profit and Loss in full in the year in
which they occur.



2C

2L

2H

2D

Refer Note

Refer Note

Refer Note

Refer Note

Recognition of revenue -

Estimation of defined benefit obligation  -

Estimated useful life of intangible asset  -

Estimation of current tax expense and payable -

critical estimates or judgements are:

Estimates and Judgements

d)

c)

b)

a)

The areas involving

Note No. 3 Critical

SARGA HOTEL PRIVATE LIMITED



-

For the Period
ended 31st
March,2020

(Rs. In Lakhs)

2,467.21

2,467.21

For the Period
ended 31st March

2021

Net Depreciation charged to Statement of Profit and Loss

Depreciation/ Amortisation on Property, plant and equipment/
Intangible Assets
i.ess: Transfer to Pre- Operative Expenses

Particulars

4.4 Depreciation and Amortisation Expense:

98.90
98.90

As at 31st
March 2020

75.79
75.79

As at 31st
March 2021

Net Block
(Rs. In Lakhs)

172.42
172.42

As at 31st
March 2021

Deletions
during the
period 31st
March 2021

23.11
23.11

For the Period
31st March 2021

149.31
149.31

As at 1st April
2020

Amortisation

248.21
248.21

As at 31st
March 2021

Deletions during
the period 31st

March 2021

Additions
during the
Period 31st
March 2021

248.21
248.21

As at 1st April
2020

Gross Block

quired).niputer Software (Acquired)
[Total

Total

As at 31st
March 2020

(Rs. In Lakhs)

As at 31st
March 2020

As at 31st March
2021

As at 31st March
(Rs. In Lakhs)

As at 31st March
2021

Depreciation and Amortisation
Employees Cost
Other Expenses
Interest
Security Charges

*Pre- C tperative Expenses pending allocation:

Particulars

Total

Closing Capital work in progress
Pie- Operative Expenses pending allocation*

Opening Capital Work In progress
Add . \ddition During the rear
Total
>-css  i i ansfer to Assets as on 30.06.2020

ring Capital work in progress

Particulars

Note: i .and is taken on lease hold basis and lease rent payable as per the agreement entered with the lessor. The lease term is for 80 years and renewable for further 80 years at the option of the company as per the
agreement, lease rental payments in respect ol leasehold land is recognized as an expense in the Statement of Profit and Loss on the straight-line basis over the primary lease term.

61,243.71

218,25
52.61

3,334.23
1,827.37

15,473.24
39.171.87

1,166 14

March 2020
As at 31st

59,290.02

184.08
30.47

2,963.70
1,919.12

14,510.80
38,533.12

1,148.73

March 2021
As at 31st

Net Block
(Rs. In Lakhs)

7,314.39

283.48
81.54

1,010.62
459.55

3,136.56
2,273.02

69.62

March 2021
As at 31st

-
-

-

March 2021
period 31st

Deletions
during the

2,444.10

34.18
22.15

378.79
200.56

1,147.31
643.71

17.41

31st March 2021
For the Period

4,870.30

249.31
59.39

631.83
259.00

1,989.25
1,629.31

52.22

2020
As at 1st April

Depreciation/Amortisation

66,604.42

467.56
112.00

3,974.32
2,378.67

17,647.37
40,806.14

1,218.35

March 2021
As at 31st

-

-
-

-

-

Deletions during
the period 31st

490.41

-
8.26

292.30
184.88

4.97
-

March 2021
Period 31st

Additions
during the

66,114.01

467.56
112.00

3,966.06
2,086.37

17,462.49
40,801.18

1,218.35

2020
As at 1st April

Gross Block

Total

Computers
Office Equipments
Furniture anil Fixtures
electrical Fittings
?lant and Maclienary
Building
below)
-.easehold Land (Refer Note

I'articulars

Note No 4.1: Property, ri^nt and equipment

SARCA HOI 1 L PRIVATE LIMITED
NOLI S IO THE FINANCIAL STATEMENTS (Contd.)



109.94

42.71

67.24

As at 31st

March, 2020

87.31

29.04

58.27

As at 31st

March, 2021

Total

Inventory

a).Inventory - Food

b).Inventory - Liquor

Particulars

Note No: 8 Inventory

936.09

844.02

92.06

As at 31st

March, 2020

822.70

755.79

66.91

As at 31st

March, 2021

Total

(Unsecured, considered good)

Capital Advances

Advance to Suppliers

Other advances

Service Tax GST Recoverable

Prepayments

Particulars

Note No: 7 Other non- current assets

367.20

367.20

As at

March, 2020

335.45

335.45

As at 31st

March, 2021

Total

Advance Income Tax [Net of Provision Rs. 58^54,162/- (1.04.2016: Rs. 57,91,162)]

Particulars

Note No: 6 Current tax assets (net)

-

As at 31st

March, 2020

-

As at 31st

March, 2021

Total

Carried at amortized cost

Particulars

(ii) Current

1,298.34

1,298.34

As at 31st

March, 2020

1,295.35

1,295.35

As at 31st

March, 2021

Total

Carried at amortised cost

Security Deposits

Particulars

SARGA HOTEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Contd.)

Note No: 5 Other Financial Asset

(i) Non- Current                                                                                                             (Rs. In Lakhs)



159.17

123.45
35.72

As at 31st

March, 2020

88.01

88.01

(0.00)

As at 31st

March, 2021

Total

Unsecured, considered good

Others
Prepayments
Loans and advances to related parties

Advance for Expenses

Particulars

Note No: 12 Other Current Assets

211.10

211.10

As at 31st

March, 2020

78.31

78.31

As at 31st

March, 2021

Total

Balances with Banks held as security against guarantees

In Deposit Accounts (With maturity up to 12 months)

Particulars

Note No: 11 Bank balances other than cash and cash equivalent

227.01

210.35

16.66

As at 31st

March, 2020

283.90

258.46

25.44

As at 31st

March, 2021

Total

Balances with Banks

In Current Accounts

Cash on hand

Particulars

Note No: 10 Cash and cash equivalents

761.36

9.30

752.06

9.30

As at 31st

March, 2020

570.87

183.83

387.04

183.83

As at 31st

March, 2021

Total

Over Six Months

Unsecured, considered good

Unsecured, considered doubtful

Provision for had and doubtful debts

Under Six Months

Unsecured, considered good

TRADE RECEIVABLES

Particulars

SARGA HOTEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Contd.)
Note No: 9 Trade Receivable



100.00
35.00

100.00
65.00

% of Holding

3,22,72,692
35,000

;

5,99,35,000
65,000

No. of Shares
held

31st March,2020

100.00
35.00

;

100.00
65.00

% of Holding

3,22,72,692
35,000

;

5,99,35,000
65,000

No. of Shares
held

31st March,2021

Class A
Class C

Class B
Class C

Class B
Class C

Nature of Equity
Shares

Investor

Promoter

Promoter

Relationship

Rishima SA Investments LLC

Rama INN (International) Private Limited

Shristi Infrastructure Development Corporation Limited
along with its nominees

Name of Shareholder
(e) Details of share holders holding more than 5% of the aggregate shares in the Company:

With an aggregate voting right of 0.67% for all Equity Shares.
With an aggregate voting right of 1.33% for all Equity Shares.
With an aggregate voting right of 98% for all Equity Shares.

Voting Right
|Class A
I Class B
Class C

, Terms/rights attached to Equity Shares:
The Company has three classes of equity shares having a face value of Rs. 10/- each. In the event of liquidation of the Company, the equity shareholders will be entiled to receive remaining
assets of the Company, after distribution of all preferential amounts, in proportion to their shareholding. The Company in the General meeting may declare dividends, but no dividend shall exceed
the amount recommended by the Board.
Follow ing are the voting lights attached to each class of Equity Shares:

[class

10
10
10
10

Rs.
1,00,000
1,00,000
1,00,000
1,00,000

No. of shares
Class C Equity Shares

5,994
5,994
5,994
5,994

Rs.
5,99,35,000
5,99,35,000
5,99,35,000
5,99,35,000

No. of shares
Class B Equity Shares

3,227
3,227
3,227
3,227

Rs.
3,22,72,692
3,22,72,692
3,22,72,692
3,22,72,692

No. of shares
Class A Equity Shares

As at 01.04.2017
As at 31.03.2018
As at 01.04.2018

at 31.03.2019

Particulars
(c) Reconciliation of number of shares:

9,230.77

3,227.27
5,993.50

10.00

9,300.00

3,246.50
6,043.50

10.00

As at
31st March,2020

9,230.77

3,227.27
5,993.50

10.00

9,300.00

3,246.50
6,043.50

10.00

As at
31st March,2021

Total

(b) Issued, Subscribed and Fully Paid up:
32,272,692 (01.04.2016: 32,272,692) 'Class A' Equity Shares of Rs.10 each fully paid up
59,935,000 (01.04.2016: 59,935,000) 'Class B' Equity Shares of Rs. 10 each fully paid up
100,000(01.04.2016:100,000) 'Class C Equity Shares of Rs.10 each fully paid up

Total

(a) Authorised:
32,405.000 (01.04.2016: 32,465,000) 'Class A1 Equity Shares of Rs.10 each
60,435.000 (01.04.2016: 60,435,000) 'Class B1 Equity Shares of Rs. 10 each
100,000 (01.04.2016: 100,000) 'Class C Equitv Shares of Rs.10 each

Note No: 13 Equity Share Capital

(Rs.)SAKCA HOTEL 1'RIVATE LIMITED
NOELS TO 1 FIE FINANCIAL STATEMENTS (Coiitd.)



Nature of Security and Terms of Repayment of Secured Borrowings:

(A)Secured by exclusive first charge of the borrowers movable and irrevolable assets both present and future. Overall present and

future current asset of the borrowers and on intangible asset and also unconditional an irrecoverable Corporate Guarantee Shristi
Infrastructure Development Corporation Ltd.
The facility shall be repaid over 41 structural quarterly instalment repayment schedule started from September 2018.

(B) Second charge on all asset present and future of the company and by way of assignment or creation of security

Interest on all the right^ title, interest, benefits, claim and demand whatsoever of the borrower.

Charge on land admeasuring 10912.80 sq. meters out of total land of 32374.60 situated at premises AAII/CBD/2 Rajarhat,

New town Kolkata owned by Shristi infrastructure Development Corporation Ltd.
Mortgage of unencumbered commercial space of the project is 8099.366 sq. meter out of 64457.57 sq. meter at premises

CBE/2 in Action Area II
Pledge of unencumbered shares of the company held by SIDCL and also Unconditional & Irrevocable Corporate

Guarantee Shristi Infrastructure Development Corporation Ltd

The facility shall be repaid in 18 structured installment starting from 31st December 2028^

54,578.73

25,208.73

29,370.00

As at

31st March, 2020

52,534.43

23,142.43

29,392.00

As at

31st March,2021

Secured

Term Loans

(A) From Banks

Yes Bank

(B) From Financial institution

Particulars

Note No: 15 Borrowings

(i) Non-Current

(6,286.70)

(11,065.32)

9.39

9.39

4,769.23

(1,879.40)
(9,185.92)

As at

31st March, 2020

(12,462.42)

(17,259.44)

9.39

18.40
27.79

4,769.23

(11,065.32)
(6,194.12)

As at

31st March,2021

Total

Securities Premium

Balance as per last account

Surplus in the Statement of Profit and Loss

Balance as at per last account
Add: Profit for the Period

Closing balance

Other comprehensive reserve
Balance as at per last account
Add: OC1 for the Period

Closing balance

Particulars

SARGA HOTEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Contd.)

Note No: 14 Other Equity                                                                 (Rs. In Lakhs)



1,126.76

302.62

623.34
200.80

As at

31st March, 2020

1,550.18

460.45

850.65
239.09

As at

31st March,2021

Total        ^}/ ./-"^

Other advances

Advance front customers

Others
Outstanding Liabilities for Expenses

Statutory Dues

Particulars

Note No: 19 Other Current Liabilities

3,935.54

1,653.04
2,282.50

As at

31st March, 2020

5,907.70

3,719.35
2,188.35

As at

31st March,2021

Total

Carried at amortized cost

Loans and advances from related parties

Current Maturities of Long Term Debts
Interest Accrued and due on Borrowings

Particulars

Note No: 18 Other Financial Liability - Current

2,938.34

494.85

2,443.49

As at

31st March, 2020

4,399.88

1,341.74

3,058.14

As at

31st March,2021

Total

Carried at amortized cost

Trade Payables

Total outstanding dues of Micro and Small Enterprises
Total outstanding dues of other than Micro and Small Enterprises

Other Payables

Total outstanding dues of Micro and Small Enterprises
Total outstanding dues of other than Micro and Small Enterprises

Particulars

Note No: 17 Trade and other payables

4.31

1.54
2.78

As at

31st March, 2020

2.30

0.75
1.55

As at

31st March,2021

Total

Provision for Employee Benefits

Gratuity
Compensated Absence

(ii) Current

65.00

24.48

40.51

As at

31st March, 2020

50.15

22.92
27.22

As at

31st March,2021

Total

Provision for Employee Benefits

Gratuity
Compensated Absence

Particulars

SARGA HOTEL PRIVATE LIMITED
NOTES TO TLIE FINANCIAL STATEMENTS (Contd.)

Note No: 16 Provisions

(i) Non-current                                                                                                          (Rs. In Lakhs)



Carried forward losses have been recognised as deferred tax assets as per latest Income Tax assessment order / return of income filed by the
Company as it is probable that such deferred tax asset can be realised against future taxable profits in the forthcoming financial years.

Deferred tax assets and deferred tax liabilities have been offset as they relate to the same governing taxation laws.

1,714.70

2,629.78
2,629.78

4,344.48
4,344.48

Closing
Balance

-

-

-

Recognized in
other

comprehensive
income

-

-

-

Reclassified
from equity to

profit or loss

1,548.52

2,802.83
2,802.83

4,351.35
4,351.35

Recognized in
profit or loss

(179.92)

(173.05)
(173.05)

(6.87)
(6.87)

Opening
Balance

Net deferred tax assets/ credit

Tax effect of items constituting deferred tax liabilities
Depreciation

Tax effect of items constituting deferred tax assets
Expenses allowable on payment basis

Particulars
(Rs.)

Note No.: 15(i) Deferred tax assets (net)

As at 31st March, 2021

SARGA HOTEL PRIVATE LIMITED
NOILS TO THE FINANCIAL STATEMENTS (Contd.)



6,634.66

Rs.

6,634.66

6,634.66

For the year ended

31st March, 2020

45.55

Rs.

45.55

45.55

For the year ended

31st March,2021

Total

Interest Expense

On long term borrowing
On short term borrowing

Less: Amount transferred to Capital Work-in-Progress

Particulars

Note No: 23 Finance costs

1,807.05

1,807.05

Rs.

1,669.02

76.35

61.69

For the year ended

31st March, 2020

1,418.46

1,418.46

Rs.

1,315.00

70.37

33.09

For the year ended

31st March,2021

Total

Salaries, Wages and Bonus

Contribution to Provident and Other Funds (Refer Note 21 A)

Contribution to Gratuity & Other funds

Staff Welfare Expenses

Less: Expense Capitalised

Particulars

Note No: 22 Employee Benefits Expense

1,200.13

109.94

1,108.37

91.76

1,218.32

Rs.

97.88

1,120.44

For the year ended

31st March, 2020

626.96

87.31

601.61

25.36

688.91

Rs.

109.94

578.97

For the year ended

31st March,2021

Opening Stock
Add : Purchase

Less : Closing Stock

Consumption of Provision, Wine & Others

Consumption of Other Services

Particulars

Note No: 21 Consumption of Provision,Wine and others

15.68

Rs.

10.20

1.33

4.15

For the year ended

31st March, 2020

210.20

Rs.

9.35

104.62

0.06

96.18

For the year ended

31st March,2021

Interest Income on Financial asset (amortized cost)

Fixed deposits with banks
Income from financial assets

Foreign Exchange Gains/Losses

Other Non Operating Income

Total

Particulars

Note No: 20 (ii) Other Income

7,643.79

7,643.79

For the year ended

31st March, 2020

2,918.42

2,918.42

For the year ended

31st March,2021

Revnue From Operation

Total

Particulars

SARGA HOTEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Contd.)

Note No: 20 (i) Other Income                                                     (Rs. In Lakhs)



1,315.70

1,315.70
_

Rs.

31st March, 2020

For the year ended

(Rs. In Lakhs)

4,348.50

4,348.50

0.15

0.60

0.06

80.82

212.32

27.38

1.50

20.81

1.08

72.44

56.24

128.13

36.23

193.07

471.87

82.60

148.46

563.11
-

1,077.97

353.01

688.26

56.34

76.05
_

Rs.

31st March, 2020

For the year ended

1,888.15

1,888.15
_

RSo

31st March,2021

For the year ended

2,876.39

2,876.39

0.15

0.60
-

37.14
-

7.37

1.25

21.74
-

24.42

15.31

79.39

27.88

20.81

130.01

1.41

166.72

30.81

28.90

623.70

21.51

659.58

227.81
353.90

74.24

297.91

23.84

Rs.

31st March,2021

For the year ended

Deferred taxes

Current tax

Particulars

Note No: 25 Income Tax

Total

Less: Expense Capitalised

Tax Audit Fees

Statutory Audit Fees

Loss on Sale Of Fixed Assets

Reservation Exp

Management Operation Fee

Printing and Stationery

Directors Sitting Fee

Commission & Brokerage
Sundry Bal.W/off
Travel Agent Comm

Credit Card Comm

IT Expenses

Security Service Charges

Telephone Expenses

General Expenses

Membership & Subscription Fees

Business Promotion

Adverisement

Travelling and Conveyance

Professional Charges

BG Commission Charges

Power & Fuel

Rates and Taxes

Miscellaneous Expenses

Insurance

Repairs & Maintanance

Lease Rent Land

Particulars

Note No: 24 Other Expenses

NOTES TO THE FINANCIAL STATEMENTS (Contd.)
SARGA HOTEL PRIVATE LIMITED



-9,185.92
9,23,07,692

10
(0.00)

-

Rs.

For the year ended

31st March, 2020

-6,194.12
9,23,07,692

10
(0.00)

(18.40)

Rs.

(24.87)

6.47

For the year ended

31st March,2021

Profit after Tax (A) (In Rs.Lakhs)
Weighted avg. number of Outstanding Equity Shares (In No.) (B)
Nominal Value of Equity Shares (In Rs.)
Earnings per Share- Basic and Diluted (In Rs.Lakhs) (A/B)

(A) Items that will not be reclassified to profit or loss

Remeasurements of the defined benefit plans

Tax impact of above

(B) Items that will be reclassified to profit or loss

Particulars

Note No: 26 Other Comprehensive income                                         (Rs. In Lakhs)



0.00
0.00
2.86

-43.29
0.00

43.29

2020

year ended
31st March

For the

0.00
0.00
0.29

-28.77
0.00

28.77

March 2021

For the year
ended 31st

6 Acturial Gain/(Loss) due to change on assumptions                    ^
5 Experience Gain/(Loss) adjustments on plan assets
4 Experience Gain/(Loss) adjustments on plan liabilities
3 Funded Status
2 Plan Assets at end of the period
1 Defined Benefit Obligation at end of the period

Experience History

b. Compensated Absences

26.02
0.00

-26.02
1.78
0.00
0.00

For the
year ended
31st March

2020

23.67
0.00

-23.67
0.22
0.00
0.00

For the year
ended 31st
March 2021

1Defined Benefit Obligation at end of the period
2Plan Assets at end of the period
3Funded Status
4Experience Gain/(Loss) adjustments on plan liabilities
5Experience Gain/(Loss) adjustments on plan assets
6Acturial Gain/(Loss) due to change on assumptions

Experience History

Projected Unit Credit Method
6.00%
29.26

NA
7.00%

21.16
9.74

4.34
7.08

-43.29

43.29

43.29
-34.26

9.74
4.34
7.08

56.39

March 2020
For the year ended 31st

6.00%
27.85

NA
6.90%

-5.99
-22.01

3.03
12.99

-28.77

28.77

28.77
-8.52

-22.01
3.03

12.99
43.29

March 2021

For the year
ended 31st

Compensated Absences (Unfunded)
(Rs. In Lakhs)

6.00%
19.77

NA
7.00%

6.00%
19.28

NA
6.90%

a. Gratuity Scheme
v. Other Disclosures
e. Method Used
d. Rate of escalation of salary
c. Average Future Service
b. Estimated rate of return on plan assets
a. Discount rate (per annum)
iv. Principal Actuarial Assumptions
*The Expenses is disclosed in the line item - Employee Benefits Expenses - Salary, Wages and Bonus in Note 22

-8.66
-16.67

3.03
4.97

-26.02

26.02

26.02
-4.66

-16.67
3.03
4.97

39.34

31st March
2020

For the
year ended

3.24
-2.87

1.82
4.29

-23.67

23.67

23.67
-5.58
-2.87

1.82
4.29

26.02

March 2021

For the year
ended 31st

Gratuity (Unfunded)

e. Total Expenses recognised during the year*
d. Actuarial (gains)/Loss
c. Expected return on plan assets
b. Interest Cost
a. Current Service Cost
iii. Expense recognised during the year in the Statement of Profit and Loss
c. Net Deficit/(Surplus) recognised in the balance sheet
b. Fair value of plan assets as at the end of the year
a. Present value of obligation as at the end of the year
and defined benefit obligation:
ii. Reconciliation of the opening and closing balances of fair value of plan assets
f. Present Value Obligation as at the end of the year
e. (Benefits Paid)
v. Actuarial (gains)/Losses

'nterest Cost
_b. Current Service Cost
a. Present Value of Obligation as at the beginning of the year
benefit obligation:
i. Reconciliation of Opening and closing balances of present value of defined

Note 26B: Following are the further particulars with respect to Defined Benefit Plans of the Company for the year ended 31st March 2021:

Note 26A: Employee Benefits

a)Defined Contribution Plan
The Company has recognised, in the Statement of Profit and Loss for the current year an amount of Rs. 7,037,096/- (31.3.2020 : Rs. 7,635,086/-) as expenses
under defined contribution plans towards payment of Provident Fund to its employees.
b)Defined Benefit Plans
The Company provides the following post retirement employee benefit plans:
Non funded
1.Gratuity : Liability towards Gratuity, covering eligible employees, is provided on the basis of year-end actuarial valuation. The most recent actuarial valuation was
carried out as at 31st March 2021.
2.Compensated Absences: Accrued liability towards compensated absences, covering eligible employees, evaluated on the basis of year-end actuarial valuation is
recognised as a charge in the Statement of Profit and Loss. The most recent actuarial valuation was carried out as at 31st March 2021.



c) The amounts outstanding are unsecured and will be settled in cash. No guarantees have been given or received. No expense
has heen recognised in current year and previous year for bad or doubtful debts in respect of the amounts owed by related

parties.

10.63

32.00

0.00

1,226.00

(35.72)

-

31stMarch,2020

For the year ended

11.56

14.12

59.94

1,226.00

-

59.94

31st March,2021

For the year ended

-Company Secretary

-Chief Financial Officer

Remuneration

ii. With Key Management Personnel

Lease Rent Land and Interest

Security Deposit

Year End Balances

Loans and Advances

Lease Rent Land and Interest

Transactions during the Year

i. With Shristi Infrastructure Development Corporation Limited

(Rs. In Lakhs)

a) List of Related Parties

Promoter: Shristi Infrastructure Development Corporation Limited

b) Transactions with Related parties :

SARGA HOTEL PRIVATE LIMITED

Note No.: 27 Other disclosures

A.The company has not received any memorandum (as required to be filed by the suppliers with the notified authority under the

Micro, Small and Medium Enterprises Development Act, 2006) claiming their status as on 31 March 2021 as micro, small and

medium enterprises. Consequently, the amount due to micro and small enterprises as per requirement of Section 22 of the Micro,

Small and Medium Enterprises Development Act, 2006 is Nil (31st March 2021 - Nil) (1st April 2020 - Nil).

B.Related party disclosures :

a) Name of the related parties and description of relationship :



61,452.61

54,578.73
2,938.34
3,935.54

62,842.01

52,534.43
4,399.88
5,907.70

Total

0.00

54,578.73
0.00
0.00

52,534.43

52,534.43

More than
5 years

0.00

0.00
0.00

0.00

1-5 years

6,873.88

0.00
2,938.34
3,935.54

10,30738

0.00
4,399.88
5,907.70

Less than
1 year

61,452.61

54,578.73
2,938.34
3,935.54

62,842.01

52,534.43
4,399.88
5,907.70

Carrying
Amount

y
Total

31st March, 2020
Borrowings
1 rade payables
Other financial liabilities

Total

31st March, 2021
Borrowings
I rade parables
Cither financial liabilities

Particulars
The following are the contractual maturities of financial liabilities:

!)   Financial risk management objectives and policies
The Company's activities is expose to liquidity risk and credit risk. The Company's Board of Directors has overall responsibility for the establishment and oversight of the
Company's risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related impact
in the financial statements.

a.Credit risk
Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing to discharge an obligation. The company has only
given security deposit and the company is exposed to credit risk to that extent.

b.Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash. The company is
exposed to liquidity risk due to short term borrowings and other current liabilities.
The Company's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due without incurring
unacceptable losses or risking damage to the Company's reputation. The Company ensures that it has sufficient fund to meet expected operational expenses, servicing of
financial obligations.

848.82
848.82

For the year ended
31st March 2020

819.62

708.66
57.07
53.88

For the year ended
31st March 2020

41.71
41.71

For the year ended
31st March 2021

476.00

449.88
5.98

20.13

For the year ended
31st March 2021

Total
Operational Income

C (iii). Income in Foreign Currency

Total

Professional <& Technical Fees
Foreign Travel
Others

Fair value hierarchy
The fair value of the financial assets and financial liabilities are included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.
Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.
Level 3: Inputs lor the assets or liabilities that are not based on observable market data (unobservable inputs).
lair value of cash and cash equivalents and other current financial assets, short term borrowings, trade payables and other current financial liabilities is considered to be
equal to the carrying amounts of these items due to their short-term nature.
There has been no change in the valuation methodology for Level 3 inputs during the year. The Company has not classified any material financial instruments under Level
3 of the fair value hierarchy.
No Financial assets and financial liabilities are measured at fair value on a recurring basis.

C (ii). Expenditure in Foreign Currency

61,452.61
3,935.54
2,938.34

54,578.73

2,607.76
1,298.34

211.10

227.01
761.36
109.94

31st March, 2020

62,842.01
5,907.70
4,399.88

52,534.43

2,315.74
1,295.35

78.31

283.90
570.87

87.31

31st March, 2021
Fair Value

(Rs. In Lakhs)

61,452.61
3,935.54
2,938.34

54,578.73

2,607.76
1,298.34

211.10

227.01
761.36
109.94

31st March, 2020

62,842.01
5,907.70
4,399.88

52,534.43

2,315.74
1,295.35

78.31

283.90
570.87

87.31

31st March, 2021
Carrying value

Other financial liabilities
Trade payables
Long-Term Borrowings
Financial liabilities

Total
Other financial assets( Non-Current)
equivalents
Bank balances  other  than cash and cash
Cash and cash equivalents
1 rade and other receivables
Inventory
Financial assets

Particulars

(H)
(a)
(2)

0
<*)

<•)
I')
•i)
(1)
No.
SI.

SARG A HOTEL PRIVATE LIMITED
Note No.: 27 Other disclosures (contd)
C (i) Financial instruments - Accounting, Classification and Fair value measurements
a.    Financial instruments by category



II.  Capital Management

for the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserve
attributable to the equity share-holders of the Company. The Company's objective when managing capital is to safeguard its ability to continue as a
going concern so that it can continue to provide returns to shareholders and other stake holders.

I.   Contingent Liability -
In respect of share of Electricity Charges Rs. 234.45 lac under subjudice.

C.  A Reconciliation of total comprehensive income for the year ended 31st March, 2021. Not applicable.

Note No.: 28 Impact of COVID-19 pandemic:

On March 11, 2020, the WORLD HEALTH ORGANISATION declared COVID-19 outbreak as a pandemic. Indian Government has taken a series of measures .which
included imposing multiple lock-downs' across the country, from March 22, 2020, and extended up to June 30, 2020. This lockdown has resulted in partly low
occupancies / shutdowns of hotels operations.

The Company has also assessed the potential impact of COVID-19 on the carrying value of property, plant & equipment, intangible assets, investments, trade receivables,
inventories, and other current assets appearing in the IND AS financial statements.



Savlta AgarNavin KunHar Agarwal
Interim Resal   Company Secretary

Date: 26-06-2021
Place: Kolkata

rector
DIN:00085667

Abhishek Bharadwaj
Director
DIN :03459739

For and on behalf of the Board of Directors

For R B S C & Co. (formerly S.S.Kothari & Co.)
Firm Regn. No. 302034E
Charte red A cam n ta n ts

As per our report of even date attached.

The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary and practicable.

Note No.: 31

The Hon'ble National Company Law Tribunal Kolkata ("NCLT") by an order dated 12th August 2020 admitted the corporate
insolvency Resolution Process ("CIRP") against the Company, consequent upon an application filed by Universal International
Creation Limited under section 9 of IBC Code and appointed Interim Resolution ProfessionalflRP") to manage the affairs of
the Company as per the provisions of the Code. In the meantime, an appeal was filed by the shareholder(s) of the Company
before the Hon'ble National Company Law Appellate Tribunal (NCLAT), New Delhi. The Hon'ble NCLAT, in its first hearing held
on 21st September 2020, passed an interim order directing that till the conclusion of the hearing of the said appeal, the
Committee of Creditors will not take any decision. The appeal, till date, is partially heard before the Hon'ble NCLAT. As the
Company is undergoing (CIRP), it has not provided interest on the loan obtain from Bank and financial institution during the
current Financial year.

Note No.: 30

10
-9.95

10
-6.71

Face Value per Equity Share
Basic & Diluted
Earnings per share

92307692
(9,185.92)

March 31, 2020

92307692
(6,194.12)

March 31, 2021

Weighted average number of Equity Shares
Net Profit/Loss after tax (Rs. in lakhs)

Particulars

Note No.: 29 Earning Per Share

SARGA HOTEL PRIVATE LIMITED


