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WELCOME TO LIFE
SIDCL/Sect./2019-20/1485

November 14, 2019

BSE Ltd.
P.J. Towers

Dalai Street, Mumbai - 400001

BSE Scrip Code: 511411

The Secretary
The Calcutta Stock Exchange Limited
7, Lyons Range
Kolkata - 700001
CSE Scrip Code: 026027

Dear Sir/Madam,

Sub: Unaudited Standalone and Consolidated Financial Results for the quarter
ended 30th September 2019

In continuation to our letter dated 6th November 2019, the Board of Directors at their
meeting held today i.e. 14th November 2019, have duly approved Unaudited
Standalone and Consolidated Financial Results for the quarter ended 30th September
2019. The meeting of the Board of Directors of the Company commenced at 12:35
P.M. and concluded at 5:00 P.M.

A copy of the said Results alongwith Limited Review Report in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 is
enclosed herewith.

This is for your information and record.

Thanking you.

Yours faithfully,
For ShristAnfrastructure Development Corporation Limited

SHRISTI\
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors of
Shristi Infrastructure Development Corporation Limited

1.We have reviewed the accompanying statement of unaudited standalone financial results of

Shristi Infrastructure Development Corporation Limited ("the Company"), for the period

ended 30th September, 2019 ("the statement'), being submitted by the Company pursuant

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the

figures for net cash inflows for the corresponding period from 1st April, 2018 to 30'n

September, 2018, as reported in the unaudited financial results have been approved by the

board of directors of the Company, but have not been subjected to review.

2.This Statement, which is the responsibility of the Company's Management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition

and measurement principles laid down in the Indian Accounting Standard 34 "Interim

Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to issue a report on this Statement based on our

review.

3.We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed oy the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of india.

This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we could become

aware of all significant matters that might be identified in an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

G. P. AGRAWAL & Co.



(CA. Ajaf
Partner

Membership No. 17643
UDIN:(Cj0 iV^

Place: Kolkata
Dated: The 14thday of November, 2019

ForG. P. Agrawal &Co.

Chartered Accountants

Firm Regn. No. 302082E
.

5.  Emphasis of Matter
We draw attention to Note 7 of the Statement which describe the uncertainty relating
to outcome of an arbitration dispute between Rishima SA Investments LLC, Mauritius
("Claimant") and the Company in respect of which the Arbitration Tribunal has issued a
Partial Award ("Award") in favour of the Claimant for payment of an amount of
Rs.76,100 Lakh calculated till 31st March, 2019. The Company has preferred an appeal
before High Court at Singapore against the said Award. The Company is also contesting
enforcement proceedings commenced by Rishima SA Investments LLC before High Court

at Delhi.

Our conclusion is not modified in respect of this matter.

4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited standalone financial results

prepared in accordance with applicable Indian accounting standards and other recognized

practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, including the manner in which it is to be disclosed, or that it contains any material

misstatement.



3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issuedby the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might  be
identified in an audit. Accordingly, we do not express an audit opinion.

GSTN:
19AACFG8964F1Z2

+ 9133 46012771
+ 9133 46017361
+ 9133 66076831

www.gpaco.net

mail^gpaco.net

Head Office:
Unit 606, 6th Floor
Diamond Heritage

16, Strand Road

Kolkata ^ 700001 INDIA

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors of
Shristi Infrastructure Development Corporation Limited

1.We have reviewed the accompanying statement of unaudited consolidated financial
results of Shristi Infrastructure Development Corporation Limited("the Parent") and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), and
itsassociate and joint venturesfor the quarterended 30thSeptember, 2019 and for the
period from 1st April, 2019 to 30th September, 2019 ("the Statement'), being submitted

by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.Attention is
drawn to the fact that the consolidated figures for the corresponding quarter ended 30th
September, 2018 and the corresponding period from 1st April, 2018 to 30th September,
2018 as reported in these consolidated financial results and the consolidated figures for
net cash inflows for the corresponding period from 1st April, 2018 to 30th September, 2018
as reported in statement of consolidated cash flow have beenapproved by the Parent's
Board of Directors, but have not been subjected to review.

2.This Statement,which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.Our responsibility is to issue a report on the Statement
based on our review.

G. P. AGRAWAL & Co.



The consolidated unaudited financial results include the interim financial results ofone
subsidiary and two partnership firmsincluded in the consolidated unaudited financial
results, whose interim financial resultsreflects total assets of Rs. 77,231.46lakhas at 301

September, 2019 and total revenues of Rs. 6,362.70 lakh and Rs. 10,781.08 lakh, total
loss after tax of Rs. 2,407.52lakh and Rs. 4,321.47 lakh and total comprehensive loss of
Rs. 2,407.52lakh and Rs. 4,321.47lakh for the quarterended 30th September, 2019 and
for the period from lstApril, 2019 to 30th September, 2019, respectively, and net cash
outflows of Rs. 306.50 lakh for the period from 1st April, 2019 to 30th September, 2019,

as considered in theconsolidated unaudited financial results.These interim financial
resultshave been reviewed by other auditors whose reports have been furnished to us
by the Management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiary and partnership firms, is
based solely on the report of other auditors and the procedures performed by us as

stated in paragraph 3 above.

Our report on the Statement is not modified in respect of the above matter.

We did not review the interim financial results of eight subsidiaries which have not been
reviewed by its auditor, whose interim financial results reflect total assets of Rs.

7i086.87lakhas at 30th September, 2019 and total revenue of Rs. 15.54 lakh and Rs.
lakh, total net loss after tax of Rs. 105.09 lakh and Rs. 122.22lakh and total
hensive loss of Rs. 105.09 lakh and Rs. 122.22 lakh for the quarter ended 30th

,th

Joint Venture

Joint Venture

Associate

Partnership    Firm
wherein control exist

Partnership    Firm
wherein control exist

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Nature of Relationship

TSCCF Shristi Infrastructure Development Limited

Bengal Shristi Infrastructure Development Limited

Asian Health Care Services Limited

Shristi Sam Lain Yogi JV

Shristi Sam Lain JV

VindhyachalAttivo Food Park Private Limited

Vipani Hotels & Resorts Private Limited

Finetune Engineering Services Private Limited

Border Transport Infrastructure Development Limited

East Kolkata Infrastructure Development Private Limited

Sarga Udaipur Hotels & Resorts Private Limited

Shristi Urban Infrastructure Development Limited

Kanchan Janga Integrated Infrastructure Development
Private Limited

Sarga Hotel Private Limited

Name of the Entity

14

13
12

11

10
9

8
7

6
5

4

3

2

1

SI.

No.

6.

5.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4.The Statement includes the results of the following entities:



Place: Kolkata
Dated: The 14thday of November, 2019

(CA. Aj#y Agrawal)
Partner

Membership No. 17643
UDIN:|^ol7lf3/^fl

ForG. P. Agrawal & Co.

Chartered Accountants
Firm Regn. No. 302082E

7.Based on our review conducted and procedures performed as stated in paragraph 3
aboveand based on the consideration of the review reports of the otherauditors
referred to in paragraph 7 below, nothing has come to our attention that causes us to
believe that  the accompanying Statement,  prepared in accordance with the
recognitionand measurement principles laid down in the aforesaid Indian Accounting
Standard andother accounting principles generally accepted in India, has not disclosed
the informationrequired to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations andDisclosure Requirements) Regulations, 2015, as amended, including the
manner in whichit is to be disclosed, or that it contains any material misstatement.

8.Emphasis of Matter
We draw attention to Note 7 of the Statement which describe the uncertainty relating
to outcome of an arbitration dispute between Rishima SA Investments LLC, Mauritius
("Claimant") and the Company in respect of which the Arbitration Tribunal has issued a
Partial Award ("Award") in favour of the Claimant for payment of an amount of
Rs.76,100 Lakh calculated till 31st March, 2019. The Company has preferred an appeal
before High Court at Singapore against the said Award. The Company is also contesting
enforcement proceedings commenced by Rishima SA Investments LLC before High Court
at Delhi.

Our conclusion is not modified in respect of this matter.

September, 2019and for the period from 1st April, 2019 to 30th September, 2019,

respectively, and net cash inflows of Rs. 98.51 for the period from 1st April, 2019 to 30th
September, 2019, as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results alsoinclude the Group's share of net loss after
tax of Rs. 0.50 lakh and Rs. 2.12lakh and total comprehensive loss of Rs. 0.50 lakh and
Rs. 2.12 lakhfor the quarter ended 30th September, 2019 and for the period from l^t
April, 2019 to 30th September, 2019, respectively, as considered in the consolidated

unaudited financial results, in respect of one associate and two joint ventures, based on
their interim financial results which have not been reviewed by their auditors and
furnished to us by the Management and our reporting on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries, associates and
joint ventures, is based solely on such unreviewed interim financial results. According to
the information andexplanations given to us by the Management, these interim
financial results are not material to the Group.Our report on the Statement is not
modified in respect of the above matter.
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-
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3.241.03

1,217.65

6.296.01
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3.969.09
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30.09.2018
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-
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9,459.02
1,589.59
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0.56
0.56

31.413.05

2.220
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123.95

-
0.57

(2.05)

125.43
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125.43
(16.71)
42.00
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5.984.96
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0 45
0.45

2,220
NA
NA

NA
NA

99.83

99.83

NA
99.83
5.19

52.00

157.02

3,381.97
384.95

651
1,605.63

433.82
1.020.63

(69.57)

3.538.99
136.04

3.402.95
82.36

3,320.59

(Unaudited)
30.09.2018

0 32
0.32

2,220
NA
NA

NA
NA

71.91

71.91

NA
71.91

1.53
28.00

101.44

4,538.49
419.18

7.06
2.383.56

398 46
5.381.53

(4,051.30)

4,639.93
257.37

4,382.56
79.00

4.303.56

(Unaudited)
30.09.2019

Half Year Ended

0.15
0.15

2,220
NA
NA

NA
NA

33.96

-

33.96

NA
33.96
(3.18)

40.00

70.78

1,796.55
198.58

345
911.57
231.96
414.42

36.57

1,867.33
43.65

1,823.68
28.04

1.795.64

(Unaudited)
30.09.2018

018
018

2,220
NA
NA

NA
NA

40.20

40.20

NA
40.20

2.13
16.00

58.33

2,392.64
177.77

3 73
1,19233

22371
2.532.41

(1,737.31)

2,450.97
83.35

2,367.62
39.33

2.328.29

(Unaudited)
30.06.2019

0 14
0 14

2,220
NA
NA

NA
NA

31.71

-

31.71

NA
31.71
(0.60)
12.00

43.11

2,145.85
241.41

333
1,191.23

174.75
2,849.12

(2,313.99)

2,188.96
174.02

2,014.94
39.67

1,975.27

(Unaudited)
30.09.2019

Quarter Endet
STANDALONE

b) Diluted
a) Basic
(not annualised):
Earning per Share (of Rs.10/- each)
Other equity
10/-each
Paid-up Equity Share Capital of Rs.

Non-controllinq interests
Owners of the parent

Attributable to:
the year
Total comprehensive income for

Non-controllinq interests
Owners of the parent

Attributable to:
Profit for the year

of tax) (IX + XI
Total Comprehensive income (Net
will be reclassified to profit or loss
B, II. Income tax relating to items that
Profit or Loss
B. 1. Items that will be reclasified to

Tax on above
benefit plan

Remeasurements of the defined
Profit or Loss
: Items that will not be reclassified to
of tax)
Other Comprehensive Income (net
- VIII)
of associates and joint ventures (VII
Net Profit after tax, share of Profit
joint ventures
Share of profit/(loss) of associates and
Met Profit after tax (V - VI)
(b) Deferred Tax
(a) Current Tax
Tax Expenses
Profit before tax (III- IV)

Total Expenses
Other expenses
expense
Depreciation and amortization
^inance costs
Employee benefits expense
Cost of Construction
proqress
Changes in inventories of work-in-
Expenses

Total Income (1 + II)
Other Income

(b) Other operating revenue
and Infrastructure development
(a) Gross revenue from Construction
Revenue from operations

XVII.
XVI.

XIV.

XIII.

XII.

XL

X

IX.

VIII.
VII

VI.
V.

IV.

III.
II.

1.

(Rs. in Lakh)

SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091

CIN - L65922WB1990PLC049S41, Phone No. (033) 40202020/ 40154646, Fax No. (033) 40202099
Website: www.shristicorp.com, Email: investor.relations@shristicorp.com

Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Half year ended 30th September, 2019



192,799.53

51,417.24
12.04

22,722.52
7,605.30

15,217.53

11.82

5,848.03

104,773.02
42.11

221.67
19.28

104,489.96

36,609.27
5,116.25

31,493.02
29,273.02

2,220.00

192,799.53

80,323.65
10,880.10

3,339.74
804.51
651.74

1,200.57
1,174.01

11,580.76

50,692.22

112,475.88
8,354.84
1,531.23

30.00
13,342.06

7,896.09
3,786.99
4,625.06

72,909.61

(Audited)
31.03.2019

As at

165,958.51

39,287.82
12.16

14,325.68
10,293.43

9,720.95

3.34

4,932.26

94,331.94

216.89
14.65

94,100.40

32,338.75
5,115.25

27,223.50
25,003.50

2,220.00

165,958.51

60,904.26
8,517.94
3,136.58
1,100.34

658.99
332.39
720.08

7,176.57

39,261.37

105,054.25
1,105.13
1,529.71

30.00
13,388.83

7,860.01
3,786.99
3,718.34

73,635.24

(Unaudited)
30.09.2019

As at
CONSOLIDATED

102,382.65

28,550.38
3.74

16,650.01
1,230.08

5,271.86

11.82

5,382.87

40,199.22
1,371.31

89.01
-

38,738.90

33,633.05
NA

33,633.05
31,413.05

2,220.00

102,382.65

55,186.91
9,209.63
2,784.00

595.18
4,766.36

318.56
603.02

4,281.59

32,628.57

47,195.74
-

35.63
30.00

27,251.22

7,616.11
-
_

12,262.78

(Audited)
31.03.2019

As at

105,314.03

29,252.08
5.13

17,257.65
2,438.83

4,744.87

3.34

4,802.26

42,356.98
1,371.31

87.62

40,898.05

33,704.97
NA

33,704.97
31,484.97

2,220.00

105,314.03

58,128.95
9,463.08
2,750.24

926.34
4,440.49

269.96
140.91

3,545.86

36,592.07

47,185.08
-

34.10
30.00

27,247.22

7,616.11

12,257.65

(Unaudited)
30.09.2019

As at
STANDALONE

Sub total- Current liabilities

TOTAL- EQUITY AND LIABILITIES

c) Provisions
b) Other current liabilities

(iii) Other financial liabilities
enterprises and small enterprises
Total outstanding dues of creditors other than micro
enterprises
Total outstanding dues of micro enterprises and small

(ii) Trade payables
(I) Borrowings

a) Financial liabilities
Current liabilities

Sub total- Non-current liabilities
c) Other non-current liabilities
b) Provisions

(ii) Other financial liabilities
(i) Borrowings

a) Financial liabilities
Non-current liabilities
Liabilities

Total- Equity
Non-controlling interests

Attributable to the owners of the parent
b) Other equity
a) Equity share capital
Equity

EQUITY AND LIABILITIES

Sub total- Current assets

TOTAL- ASSETS

d) Other current assets
c) Current tax assets (net)

(v) Other financial assets
(iv) Loans
(iii) Bank balances other than cash and cash equivalents
(ii) Cash and cash equivalents
(i) Trade and other receivables

b) Financial assets
a) Inventories
Current assets

Sub total- Non-current assets
f) Other non-current assets
e) Deferred tax assets (net)

(ii) Other financial assets
(i) Investments*

e) Financial assets
d) Intangible assets
c) Goodwill on consolidation
b) Capital Work In Progress
a) Property, plant and equipment
Non-current assets

ASSETS

Particulars

2

1

B

2

1

A

OI.
No.
Cl

(Rs in Lakh)

SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091

CIN - L65922WB1990PLC049541, Phone No. (033) 40202020/40154646, Fax No. (033) 40202099
Website: www.shristicorp.com, Email: investor.relations@shristicorp.com

Statement of Unaudited Standalone and Consolidated Assets and Liabilities as at 30th September. 2019



1,116.90

181.30
935.60

19,505.69
(0.09)

(2,108.98)
20,272.36

(71.09)
1,413.49

3,791.76
(360.94)
466.49

6,150.15
-

(75.68)
-
-

(2,388.26)

(22,361.85)
(330.25)

(22,031.60)
(23,283.65)
(15,050.17)

12.76
(0.24)

656.62
5,738.70
2,106.82

(3,692.56)
(7,948.95)
(5,106.63)

1,252.05
3,779.33

(30.97)
2,838.40

0.46
(27.37)

-
-

998.81

(2,527.28)

(Unaudited)
30.09.2018

As at

720.08

1,174.01
(453.93)

(14,487.57)

(3,182.26)
(10,389.54)

(915.77)

(17.98)
(31.93)
871.47

(7.25)
(42.13)

289.67
(1.15)

(1,096.66)

14,051.62
172.16

13,879.46
11,389.91
(8,438.96)

(4.78)
0.11

(5,505.06)
332.06

(263.89)
9,611.87

11,430.85
4,227.71

2,489.55
6,649.77

(9.98)
5,536.12

9.97
(0.00)
(3.29)
(4.64)

1,121.59

(4,160.22)

(Unaudited)
30.09.2019

As at

CONSOLIDATED

61.33

74.31
(12.98)

14,543.41
(0.09)

(559.97)
-

13,233.05
1,404.53

465.89

9,030.09
(321.54)

0.01
9,355.16

-
-
-

0.00
(3.54)

(23,586.48)
90.67

(23,677.15)
(25,410.79)
(21,070.18)

10.09
0.52

(136.92)
57.30

(22.56)
(1,802.67)

(37.36)
(2,409.01)

1,733.64
1,576.62

(8.61)
1,605.63

0.46
(27.37)

-
-

6.51

157.02

(Unaudited)
30.09.2018

As at

140.91

603.02
(462.11)

404.83
-

(1,171.30)
-
-

(580.61)
2,156.74

351.41
(33.04)
51.89

325.87
-

8.64
-

0.00
(1.95)

(1,218.35)
5.77

(1,224.12)
(3,709.37)

597.66
(1.39)

1.37
(535.47)

(1.08)
(289.24)
(253.45)

(3,963.50)
735.73

2,485.25
2,383.79

(8.87)
2,383.56

9.97
(0.00)
(3.29)
(4.64)
7.06

101.44

(Unaudited)
30.09.2019

As at

STANDALONE

Closing Balance of Cash and Cash Equivalents          ^-^s^^^

Opening Balance of Cash and Cash Equivalents
Net Increase / (Decrease) in Cash and Cash Equivalents

Net cash flow from financing activities
Dividend paid (including tax)
Interest paid
Receipt of long term borrowings
Repayment of long term borrowings
Proceeds from/repayment of short term borrowings (Net)
Proceeds from/repayment of Long term borrowings (Net)
CASH FLOW FROM FINANCING ACTIVITIES

Net cash flow from investing activities
Interest received
Investment in fixed deposits
Loan (given) / received back
Proceeds from sale of investments
Purchase of investments
Proceeds from sale of Property, plant and equipment
Purchase of Intangible assets
Purchase of Property, plant and equipment
CASH FLOW FROM INVESTING ACTIVITIES

Net cash flow from operating activities
Taxes Paid
Cash generated from operations

Increase / (Decrease) in Other current and non current liabilities
Increase / (Decrease) in Long Term Provisions
Increase / (Decrease) in Short Term Provisions
Increase / (Decrease) in Trade Payables
Increase / (Decrease) in Other current and non current financial liabilities
(Increase)/ Decrease in Other current financial assets
(Increase)/ Decrease in Other current and non current assets
(Increase)/ Decrease in Inventories
(Increase)/ Decrease in Trade Receivables
Adjustments for

Operating profit before working capital changes

Interest income
Interest expense
Irrecoverable debts/loans and advances written off
Liability no longer required written back
Fair value gain on financial assets at FVTPL
Profit sale of Investment
Depreciation and amortisation
Adjusted for:
Net Profit before tax

CASH FLOW FROM OPERATING ACTIVITIES

Particulars

C.

B.

A.

No.

(Rs in Lakh)

SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091

CIN - L65922WB1990PLC049541, Phone No. (033) 40202020/ 40154646, Fax No. (033) 40202099
Website: www.shristicorp.com, Email: investor.relations@shristicorp.com

Statement of Unaudited Standalone and Consolidated Cash Flow Statement for the Period ended 30th September, 2019



Sunil Jha
Managing Director

ci-
For and on behalf of the Board of Directors of

SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Place of Signature: Kolkata
Date: 14th November, 2019

Previous periods figures have been regrouped/ rearranged wherever found neccesary.

The Company has adopted Ind AS 116 "Leases" effective lsl April, 2019 as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian
Accounting Standard) Amendment Rules, 2019. The adoption of this standard did not have any material impact on the Financial^ of the Company.

The Company has preferred an appeal before High Court at Singapore, to set aside partial award dated 30th April 2019 in favour of Rishima SA Investments
LLC . The Company is also contesting enforcement proceedings commenced by Rishima SA Investments LLC before High Court at Delhi.

The Company's business activity primarily falls within a single business segment i.e. Construction and Infrastructure development, in terms of Ind AS 108 on
Operating Segment.

Previous due date for the payment of Interest of Non Convertible Debenture (NCD) is 30.1.1.2018 and paid on 29.11.2018
Next Due date for the payment of Interest of NCDs: 30.11.2019
Outstanding Redeemable preference shares: N.A.
* Debt Equity Ratio = Total Borrowings / Shareholder's Fund
*' Debt Service Coverage Ratio - Earnings before Interest, Depreciation and Tax/ interest Expense + Principal Repayment of Long Term Debts
*** Interest Service Coverage Ratio = Earnings before Interest, Dopreciation and Tax/ Interest Expense.

As at 31.03.2019
1.20
0.92
1.04

805.56
33.633.05

As at 30.09.2019
1.36
0.8 L
1.05

805.56
33,704.97

Debt Equity Ratio*
Debt Service Coverage Ratio* *
Interest Service Coverage Ratio*'
Debenture Redemption Reserve
Net Worth

The listed Non-Convertible Debenture (NCD) of the Company aggregating to Rs. 145 crore as on 30th September, 2019 are secured by way of first pari pasu
charge on Assam property (121 Bighas 15 lechhas, comprised in Dag no. 31. K.P. Patta No. 1, situated at Village Kharghuli Non-Cadastral, Rajabari, Mouza,
Beltola, Guwahati, Dist. Kamrup(Metro), Assam) in favour of Debenture Trustee such that the minimum assets cover of 1.5 times is maintained at all time
during the tenor of NCD.The listed Non-Convertible Debenture (NCO) of the Company aggregating to Ps.145 crore as on 30th September, 2019 are secured by
way of first pari pasu charge on land of guwahati (Assam) in favour of Debenture Trustee such that the minimum assets cover of 1.5 times is maintained at all
time during the tenor of NCD.

The Non-Convertible Debenture (NCD) is rated as SWR BBB-r (Pronounced BWR Triple B Plus) by Brickwork Ratings India Pvt. Ltd.

Additional disclosure as per Regulation 52(4) of SEBI (listing Obligation and Disclosure Requirements) Regulations 2015:

The listed non-convertible debentures aggregating of Rs. 14,500 lacs are secured by way of first pari passu charge on land at Guwahati (Assam) in favour of
Debenture Trustee sucli that minimum asset cover of 1.5 times is maintained at all limes during the tenor of Non-convertible debentures. The Company
continues to maintain the minimum assets cover of 1.5 times of Non-convertible debentures issued by it.

These financial Results will be made available on Company's website viz., www.shristicorpcom and website of the BSE and The Calcutta Stock Exchange
Limited.

The Board of Directors in their meeting held on 14th February, 2017 have approved a scheme of arrangement pursuant to section 230, 232 and. other
applicable provisions of the Companies Act 2013, for (1) Amalgamation of East Kolkata Infrastructure Development Private Limited (wholly owned subsidiary
of the Company) with the Company and (2) Demerger of hospitality business of the Company to Vipani Hotels & Resorts Private Limited (wholly owned
subsidiary of the Company) which would be listed with mirror shareholding as that of the Company. Appointed date of the scheme is 01.01.2017. SE8I and BSE
have given their approval for the scheme vide their letters dated 12th May, 2017. Shareholders & Creditors gave their approval on 25th October, 2017 and the
matter is listed for further hearing at NCLT on 19th November, 2019. Since the scheme is subject to various regulatory approvals, pending such approvals, the
scheme has not been accounted for in the accompanying unaudited financial results.

The Statutory Auditors have carried out "Limited Review" of the aforesaid financial results and have expressed an unqulaified opinion on the unaudited
financial results for the quarter ended 30th September, 2019,

The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on
14th November, 2019.
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