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INDEPENDENT AUDITORS' REPORT

To the Members of Kanchan Janga Integrat^ Infrastructure Development Private Limited

Report on the Standalone financial statements

We have audited the accompanying standalone financial statements of Kanchan Janga Integrated Infra. Dev. Pvt.Ltd
("the Company"), which comprises the balance sheet as at 31s' March 2918, and the statement of profit and loss and the

cash flow statement for the year then ended and a summary of significant accounting policies and other explanatory

information.

Management's Responsibility for the Standalone financial statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013

("the Act") with respect to the preparation and presentation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the

accounting principles generally accepted in India including the Accounting Standards specified under Section 133 of the

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment
rules,2016. This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and appli^ation of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view and are free from material
misstatements, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are

required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those

Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial

statements. The procedures selected depend on the auditor's judgment including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company's preparation of the standalone financial statements

that give a true and fair view in order to design audit procedures that are appropriate in the circumstances over financial

reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the

accounting policies used and the reasonableness of the accounting estimates made by the Company's Directors as well as
evaluating the overall presentation of the standalone financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

on the standalone financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the standalone financial

statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2018

and its profit and its cash flows for the year ended on that date.
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Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act, we give in the Annexure- A, a statement on the matters specified

in paragraphs 3 and 4 of the said Order to the extent applicable to the company.

2. As required by section 143 (3) of the Act, we report that:

(q) we have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purpose of our audit;
(l>) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears

from our examination of those books;
(c)the Balance Sheet, the Statement of Profit and Loss, statement of equity and the Cash Flow Statement dealt with

1  by this report are in agreement with the books of account;
(d)In our opinion, the aforesaid standalone financial statement comply with the Indian Accounting Standards

specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015;
(e)On the basis of written representations received from the directors as at 31st March, 2018 taken on record by the

Board of Directors, none of the directors as on 31st March 2018 are disqualified from being appointed as a

director in terms of Section 164(2) of the Act; and
(1) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the

,  operating effectiveness of such controls, refer to our^eparate report in "Annexure- B"; and

(^;)  With respect to the other matters to be included in the Auditor's report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us:

i.   The Company does not have any pending litigations which would impact the financial position;
ii.   The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses; and
Hi.    There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company.



Y

i.  The inventories has been physically verified by the management at reasonable intervals and no material discrepancy noticed

on such verification.

ii. As informed, the Company has not granted any loans, secured or unsecured to companies, firms or other parties covered in the

register maintained under Section 189 of the Companies Act and as such clauses 3(iii) (a) to (c) of the Order are not applicable.
•i    --

iii.  There was no loan, investment, guarantee and security during the year under Section 185 and 186 of the Companies Act, 2013.

iv. The Compary has not accepted any deposits from the public, thus the directives issued by the Reserve Bank of India and the

provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act rules framed there under, is not

applicable . i ^ccordingly clause (v) of Paragraph 3 of the order is not applicable to the Company.

I• '••''.••'.

v.  Maintenancel of cost records has not been specified by the central government under sub Section (1) of section 148 of the

r  • Companies Act, 2013 for the activities of the company.

I

Ivi. a) Accordin^ to the information and explanations given to us and on the basis of our examination of the records, the Company is

regular in depositing undisputed statutory dues including income tax and cess, service tax with appropriate authorities during

the year ended 31 March 2018. As explained to us, the Company did not have any dues on account of provident fund, investor

education and protection fund, Employees' state insurance, sales tax, wealth tax, value added tax, duty of customs and duty of

excise.     \

According tcj the information and explanations given to us, there are no undisputed amount payable in respect of income tax and

cess and Service tax which were outstanding at the year end, for a period of more than 6 months from the date they become

payable.

b) According tp the information and explanations given to us, there are no dues of income tax and cess and GST which have not

been deposited on account of any dispute.

"Annexure A" to the Independent Auditors' Report

Referred to in paragraph 1 under the heading "Report on other Legal and Regulatory Requirements" of our audit report of even

date to the financial statements of the company for the year ended March 31, 2018.

As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central Government of India in

terms of sub-section (11) of section 143 of the Companies Act,2013 and on the basis of such checks as we considered

appropriate ejnd the information and explanation given to us, we further report that:

1. a) Tlie Company has maintained proper records of Fixed Assets showing full particulars including quantitative details

and situation of fixed assets.
b) The Company has a phased program of physical verification of its fixed assets which in our opinion, is reasonable

having regard to the size of the Company and the nature of its business. In accordance with such program, the

management has physically verified fixed assets during the year and no material discrepancies were noticed on such

verification.
c)  According to information and explanation given to us and on the basis of examination of the records of the

Company, the title deeds of immovable properties are held in the name of the Company.n
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vii.  The Comparly does not have any loans or borrowings from any financial institution, banks, government or debenture holders

'-.     during the year. Accordingly, paragraph 3(viii) of the Order is not applicable.

viii. The Compariy did not raise any money by way of initial public offer or further public offer (including debt instruments) and

term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

ix.  According tcl the information and explanations given to us, no material fraud by the Company or on the Company by its officers

or employee^ has been noticed or reported during the course of our audit.

x.  The Company did not paid/provided for any managerial remuneration covered under the provisions of section 197 read with

Schedule V to the Act, during the year. Accordingly, paragraph 3 (xi) of the Order is not applicable.

I'-•••••-.
xi.  In our opinion and according to the infonnation and explanations given to us, the Company is not a nidhi company.

i
Accordingly paragraph 3(xii) of the Order is not applicable.

|-•

According to the information and explanations given to us and based on our examination of the records of the Company,

transactions ^ith the related parties are in compliance with sections 177 and 188 of the Act where applicable and details of such

transactions rave been disclosed in the financial statements as required by the applicable accounting standards.

xiii. According to the information and explanations give to us and based on our examination of the records of the Company, the

Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures during

the year.    ;

xiv. According to the information and explanations given to us and based on our examination of the records of the Company, the

Company h^s not entered into non-cash transactions with directors or persons connected with him. Accordingly, paragraph

3 (xv) of the'Order is not applicable,

!•xv.  The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

n
For DBK Associates.

Chartered Accountants

!Firm's Registration



Anmxure - B to the Independent Auditors'Report

(Referrer to in paragraph 2(0 under the heading "Report on Other Legal and Regulatory Requirements
of oqr report of even date to the members of Kanchan Janga Integrated Infrastructure Development Private

Limited on the standalone financial statements for the year ended 31st March,2018)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,

2013 ("the Act")

We have audited the internal financial controls over financial reporting of Kanchan Janga Integrated Infrastructure

Development Private Limited for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The ^ompany's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
inten al control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (TCAF). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed
undei; section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Thosi^ Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and then operating effectiveness. Our audit of internal financial controls over financial

repor^ing included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that i, material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
baseci on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the standalone financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on thi^ Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of standalone financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in

reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reaso^able assurance that transactions are recorded as necessary to permit preparation of standalone financial statements

in accordance with generally accepted accounting principles, and that receipts and expenditures of the company iare
being; made only in accordance with authorizations of management and directors of the company; and (3) provide
reaso^able assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the

company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

n

n
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reponing and such internal financial controls over financial reporting were operating effectively as at 31 March 2018,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Repo rting issued by the Institute of Chartered Accountants of India.
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As per our report cf even date
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40.51

50.00
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2-3

15
16
17

13(1)
1-4(1)

11
12

Liabilities
(2)Non - current liabilities

(a)Financial liabilities
(i) Borr^wings

(b)Provisions
j

(3)Current liabilities
(a)Financial liabilities

(i) Borr^wings

(ii) Trad 2 and other payables
(iii) Other financial liabilities

(b)Other current liabilities
(c)Provisions

Total Equity and Liabilities

^•Corporate inf^rmation
r   ^ignificant accounting policies and

estimates
Other disclosures
The accompa^ying notes 1 to 26 are an
integral part of the standalone financial"
statements,  i

Equityi
(a)Equity share capital
(b)Other eqility

n
EQUITY ANDi LIABILITIES

72.11

5.19

976.34

139.69

1.14
4.48

10
9
8

7

6

5
4

ASSETS
Non - current; assets
(a)Property,'plant and equipment
(b)Other non-current assets

Investme^t
(c)Deferred tax assets
(d)Other nor)-current tax assets

urrent assets

(a)Inventori^s
(b)Financial assets

(i) Cast) and cash equivalents
(ii) Other financial assets

(c)Other current assets
j!Total Assets

(2)

(1)

As at 1st
April, 2016

As at 31st
March, 2017

As at 31st
March, 2018

Note
No.

Particulars

(Rs. in Lakhs)

Kanchan Janga Integrated Infrastructure Development Private Limited

BALANCE SHEFT AS AT 31ST MARCH, 2018
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5,00,000
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2.57
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-0.36
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17.13

-0.36
-0.36
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16.77

1,339.28

92.61
1.65

72.42
240.22
824.47
107.93

1,356.05

41.15

1,314.90

March, 2017
ended 31st

Year
(Rs. in Lakhs)

5,00,000
5,00,000

3.82
3.82

19.12

-4.73

2.34
-7.07

23.85

11.45
-

11.45

35.30

1,218.33

114.09
2.42

47.59
247.09
518.15
288.99

1,253.63

21.49

1,232.14
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ended 31st

Year

2-3
1

28

27

26

25
24
23
22
21
20

19

18

No.
Note

As per our r^port of even date
financi^l statements.
The accompanying notes 1 to 26 are an integral part of the standalone
Signific ant accounting policies and estimates
Corporate information

- Diluted
- Basic

Number of shares used in computing earnings per share
/      -Diluted

- Basic

Earnings per equity share (Nominal value per share Rs.10)

year)

(Comprising of profit and other comprehensive income for the
Total comprehensive income for the year (IX + X)

Total c ther comprehensive income

reclassified to profit or loss
(ii)   Income tax relating to items that will not be
(i)   It ems that will not be reclassified to profit or loss
Other comprehensive income

Profit lor the year (V-VI)

Deferred tax
Current tax
Tax expense

Profit before tax (III-IV)

Total expense

Other expenses
ii

Deprec iation and amortisation expense
Finance costs
Employee benefits expense
Chang^s in inventories of Work-in-progress
Direct Project Cost
Expenses:

Total i icome (l+ll)

Other income

Revenue from operations

Particulars

X.

IX.

VIII.

VII.

VI.

V.

IV.

in.

ii.

i.

n

n

Kanchan Janga Integrated Infrastructure Development Private Limited

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2018
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32.94

6.64

26.30

-36.88
52.20

-89.08

-0.15

-0.15

63.33

3.62

66.95

-823.65
30.71

8.90
-3.15
0.60
5.77

824.47

23.30

1.10
3.78
1.65

16.77

March, 2017
ended 31st

Year

5.20

32.94

-27.74

-16.15

-16.15
0.00

-2.12
0.00

-2.12

-9.47

0.00

-9.47

-559.86
-31.40
47.02

3.15
-

-23.75
518.15

37.22

-7.07
6.57
2.42

35.30

Mar, 2018
ended 31st

Year

Cash and c ash equivalents at end of period

Cash and cash equivalents at beginning of period

Net increas^ in cash and cash equivalents

Net cash used in financing activities
Payment of (ong-term borrowings

^^icrease / (decrease) in Short term borrowings
Cash flows from financing activities

Net cash used in investing activities
Purchase ofinvestment
Purchase of Land
Cash flows from investing activities

Net cash from operating activities

Tax Expense

Cash generated from operations

Increase / (decrease) Other Current Liability
Increase / (decrease) Other financial Liability
ncrease / (decrease) in Trade and Other Payables
ncrease / (decrease) in other financial assets

Decrease/(increase) in other non-current tax assets
Decrease/(increase) in other current assets
(Increase) ir inventories
Working capital changes:

Operating profit before working capital changes

Other Comprehensive Income
Provision for Employee benefit expenses
Depreciatior of property, plant and equipments
Adjustments for:
Profit before taxation
Cash flows from operating activities
Particulars

cj

B

ff

A.

(Rs. in Lakhs)

As per our repoit of even date

DBK Associates
Chartered Accountants
Firm Registration No. 322817E

Kanchan Janga Integrated Infrastructure Development Private Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018
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78.47

60.60

17.13
0.74

0.7477.73

0.74

60.60

17.13

Balance as at 1st April, 2016
Changes in equity during the year ended 31st March, 2017
Profit for the year
Other compreher sive income/(loss) for the year

, Jransfer from/to other comprehensive income/retained earnings
[^lance as at 31st March, 2017

The accompanyir ig notes 1 to 40 are an integral part of the standalone
Ifinancial statements.

Total other equity

Re-measurement of
defined benefit plan

Other
comprehensive

Retained earnings

Reserves and
surplus

(b) Other equity

50.00

Balance as at
31st March, 2017

-

Changes in equity
share capital during

the year

50.00

Balance as at
1st April, 2016i

.(a) Equity share capital
'For-the year enced 31st March, 2018

Kanchan Janga Integrated Infrastructure Development Private Limited

STATEMENT OF CHANGES IN EQUITY FOR YEAR ENDED 31ST MARCH, 2018



Property, plant  and equipmenU7are stated at cost of  acquisition or construction less

Property, plant and equipment (PPE) and Depreciation2.5

All Assets and Liabilities have been classified as current or non-current as per the company's
normal operating cycle and other criteria set out in the Schedule III to the Companies, Act,
2013. Based on the nature of services provided and time between the rendering of services and
their realization in cash and cash equivalents, the company has ascertained its operating cycle.
as 12 months for the purpose of current and non-current classification of assets and liabilities.

Operating Cycle2.4

The preparation of financial statements in conformity with Ind AS requires management to
make judgements, estimates and assumptions that affect the application of the accounting

policies and the reported amounts of assets and liabilities, the disclosure of contingent assets

and liabilities at the date of the financial statements, and the reported amounts of revenues
and expenses during the year. Actual results could differ from those estimates. The estimates

and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects

only that period; they are recognised in the period of the revision and future periods if the
revision affects both current and future periods.

Use of estimates2.3n

All amount disclosed in the financial statements including notes thereon have been rounded
off to the nearest lacs as per the requirement of Schedule III to the Act, unless stated otherwise.

The financial statements are prepared in accordance with the historical cost convention, except

for certain items that are measured at fair values, as explained in the accounting policies.
Historical cost is generally based on the fair value of the consideration in exchange for goods

and services.

Basis of preparation2.2

These financial statements have been prepared in accordance with Indian Accounting

Standards (Ind AS) notified under Section 133 of the Companies Act, 2013. The financial
statements have also been prepared in accordance with the relevant presentation requirements

of the Companies Act, 2013. The Company adopted Ind AS from 1st April, 2017. Up to the year
ended 31st March, 2017, the Company prepared its financial statements in accordance with the

requirements of previous Generally Accepted Accounting Principles (GAAP), which includes
Standards notified under the Companies (Accounting Standards) Rules, 2006. These are the
Company's first Ind AS financial statements. The date of transition to Ind AS is 1st April, 2016.

Details of the exceptions and optional exemptions availed by the Company and principal
adjustments along with related reconciliations are detailed in Note 22 (First-time Adoption).

Statement of Compliance with Ind AS2.1

Significant accounting policies2.

Kanchan Janga Integrated Infrastructure Development Private Limited ('the Company") has entered

into a development agreement with M/S West Bengal Industrial Development Corporation
dated 6th July 2009. According to the said agreement, the company will develop an integrated
industrial hub at Fatapukur as per terms & conditions mentioned in the said agreement.

Shristi Infrastructure Development Corporation Ltd. is the holding company owning 73.94% of

equity share capital of the Company.

Corporate information1.

KA NCH AN JANG A INTEGRATED INFRASTRUCTURE DEVELOPMENT PRIVATE LIMITED
Notes to Financial Statements
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All other income are accounted for on/fccrual basis.

Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Interest incomeb)

Revenue is recognized when significant milestones are achieved as per terms of contracts /

agreements with the clients. Amount realized against the invoices raised to the customers

before commencement of assignments are shown as advance from customers under the head

of current liability. Direct project expenditure incurred on assignments not completed at the

end of the year is carried forward as project-in-progress.

Revenue from servicesa)

Revenue is recognised to the extent it is probable that economic benefits would flow to the
Company and the revenue can be reliably measured, regardless of when the revenue proceeds

is received from customers. Revenue is measured at the fair value of the consideration

received/receivable net of rebate and taxes.

Revenue recognition2.7

If at the balance sheet date there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the impairment loss previously

recognized is reversed such that the asset is recognized at its recoverable amount but not

exceeding written down value which would have been reported if the impairment loss had not

been recognized.

Impairment of Assets2.6

The estimated useful lives, residual values and method of depreciation are reviewed at each

Balance sheet date and are and changes, if any, are treated as changes in accounting estimate.

3 years

5 years

10 years

Computers
Office equipment
Furniture and fixtures

The estimated useful lives of PPE of the Company are as follows:

Depreciation of these assets commences when the assets are ready for their intended use

which is generally on commissioning. Depreciation on items of PPE is provided on a written

down value basis to allocate their cost, net of their residual value over the estimated useful life

of the respective asset as specified in Schedule II to the Companies Act, 2013.0
c)

The cost and related accumulated depreciation are derecognised from the financial statements

upon sale or retirement of the asset and the resultant gains or losses are recognized in the

Statement of Profit and Loss.

Cost is inclusive of inward freight, non-refundable taxes and duties and directly attributable
costs of bringing an asset to the location and condition of its intended use. All upgradation /

enhancements are charged off as revenue expenditure unless they bring similar significant

additional benefits.

accumulated depreciation and impairment, if any. For this purpose, cost includes deemed cost

which represents the carrying value of PPE recognised as at 1st April, 2016 measured as per

the previous GAAP

KANCHAN JANGA INTEGRATED INFRASTRUCTURE DEVELOPMENT PRIVATE LIMITED
Notes to Financial Statements (contd.)i

Note No.: 2 Significant accounting policies (contd.)
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The employees of the Company are entitled to compensated leave which is recognised as an
expense in the statement of profit and loss account as and when they accrue. The liability is
calculated based on actuarial valuation using projected unit credit method. These benefits are

unfunded.       /     /

Other employee benefits

Gratuity is in the nature of a defined benefit plan. The cost of providing benefits under the
defined benefit obligation is calculated on the basis of actuarial valuations carried out at

reporting date by independent actuary using the projected unit credit method. Service costs
and net interest expense or income is reflected in the Statement of Profit and Loss. Gain or Loss

on account of re-measurements are recognised immediately through other comprehensive

income in the period in which they occur.

Defined benefits plans

Company's Contributions to Provident are charged to the Statement of Profit and Loss in the
year when the contributions to the respective funds are due.

Defined contribution plans

Short-term employee benefits in respect of salaries and wages, including non-monetary

benefits are recognised as an expense at the undiscounted amount in the Statement of Profit

and Loss for the year in which the related service is rendered.

Short-term employee benefits

Employee benefits

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Contingent assets are neither recognized nor disclosed except when realisation of income is

virtually certain, related asset is disclosed.

Contingent liability is disclosed for possible obligations which will be confirmed only by
future events not wholly within the control of the Company or present obligations arising
from past events where it is not probable that an outflow of resources will be required to settle

the obligation or a reliable estimate of the amount of the obligation cannot be made.

Provisions are recognized only when there is a present obligation, as a result of past events

and when a reliable estimate of the amount of obligation can be made at the reporting date.

These estimates are reviewed at each reporting date and adjusted to reflect the current best

estimates. Provisions are discounted to their present values, where the time value of money is

material.

Provisions, contingent liabilities and contingent assets

All other borrowing costs are charged to the Statement of Profit and Loss in the period in
which they are incurred.

Borrowing costs that are directly attributable to the acquisition and/or construction of a

qualifying asset are capitalized as part of the cost of such asset till such time that is required to
complete and prepare the asset to get ready for its intended use. A qualifying asset is one that

necessarily takes a substantial period of time to get ready for its intended use.

Borrowing costs

d)
i

<

c)
i

b)

a)
2.10

d)   ;

c)
"i

b)
!

a)
I

!

2.9

2.8   i

n

0

KA NCHAN JANGA INTEGRATED INFRASTRUCTURE DEVELOPMENT PRIVATE LIMITED
Notes to Financial Statements (contd.)
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fair  value through other  comprehensive income, the cumulative fair  value

adjustments previously taken to reserves are reclassified to the Statement of Profit
and Loss unless the asset represents an equity investment in which case the

cumulative fair value adjustments previously taken to reserves is reclassified within
equity.     /-

amortised cost, the gain or loss is recognised in the Statement of Profit and Loss;

(")
(i)

Financial assets are derecognised when the right to receive cash flows from the assets has

expired, or has been transferred, and the Company has transferred substantially all of the risks

and rewards of ownership. If the asset is one that is measured at:                          ;

De-recognition

The Company assesses at each reporting date whether a financial asset (or a group of financial
assets) such as loans, trade receivables, advances and security deposits held at amortised cost

and financial assets that are measured at fair value through other comprehensive income are
tested for impairment based on evidence or information that is available without undue cost or

effort. Expected credit losses are assessed and loss allowances recognised if the credit quality

of the financial asset has deteriorated significantly since initial recognition.

Impairment

Investment in subsidiaries are carried at cost less accumulated impairment, if any.

Trade receivables, Advances, Security Deposits, Cash and cash equivalents etc. are classified

for measurement at amortised cost.

fair value through profit or loss (FVTPL), where the assets does not meet the criteria for
categorization as at amortized cost or as FVTOCI. Such assets are subsequently
measured at fair value, with unrealised gains and losses arising from changes in the fair

value being recognised in the Statement of Profit and Loss in the period in which they
arise.

fair value through other comprehensive income(FVTOCI), where the financial assets
are held not only for collection of cash flows arising from payments of principal and
interest but also from the sale of such assets. Such assets are subsequently measured at

fair value, with unrealised gains and losses arising from changes in the fair value being
recognised in other comprehensive income.

amortised cost, where the financial assets are held solely for collection of cash flows
arising from payments of principal and/or interest.

3)

2)

1)

Management determines the classification of an asset at initial recognition depending on the
purpose for which the assets were acquired. The subsequent measurement of financial assets

depends on such classification.

Financial assets are classified as those measured at:

Classification

Financial assets include Trade receivables, Advances, Security Deposits, Cash and cash
equivalents. Such assets are initially recognised at transaction price when the Company
becomes party to contractual obligations. The transaction price includes transaction costs
unless the asset is being fair valued through the Statement of Profit and Loss.

Recognition

Financial Assets

Financial assets and financial liabilities are recognised when the Company becomes a party to

the contractual provisions of the relevant instrument and are initially measured at fair value.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and

financial liabilities (other than financial assets and financial liabilities measured at fair value
through profit or loss) are added to or deducted from the fair value on initial recognition of
financial assets or financial liabilities.

Financial instruments, Financial assets, Financial liabilities and Equity instruments

(d)  :

!

(c)

t

" j

(b)

i

(a)

1

2.11  ;

n

n

KANCHAN JANGA INTEGRATED INFRASTRUCTURE DEVELOPMENT PRIVATE LIMITED
Notes to Financial Statements (contd.)
Note No.: 2 Significant accounting policies (contd.)



Income tax, in so^far as it relates^,to items disclosed under other comprehensive income or

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced

to the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax assets to be utilised.

Deferred tax assets are recognized for deductible temporary differences, the carry forward of

unused tax credits and any unused tax losses to the extent that it is probable that taxable profit

will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised.

Deferred tax is recognised on temporary differences between the carrying amounts of assets

and liabilities and the amounts used for taxation purposes (tax base), at the tax rates and tax
laws enacted or substantively enacted by the end of the reporting period.

Taxes on income comprises of current taxes and deferred taxes. Current tax in the Statement of

Profit and Loss is provided as the amount of tax payable in respect of taxable income for the
period using tax rates and tax laws enacted during the period, together with any adjustment to
tax payable in respect of previous years.

Taxes

Level 3: Inputs for the assets or liabilities that are not based on observable market data

(unobservable inputs).

Level 2: Inputs other than quoted prices included within Level 1 that are observable for

the asset or liability, either directly or indirectly.

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

The Company uses the following hierarchy for determining and disclosing the fair value
of financial instruments by valuation technique:

Fair value measurement

Dividends paid (including income tax thereon) is recognised in the period in respect of the
final dividend when approved by shareholders.

Dividend distribution

Financial assets and liabilities are offset and the net amount is included in the Balance Sheet
where there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously.

Offsetting of financial instruments

Equity instruments are recognised at the value of the proceeds.
Equity instruments

Borrowings, trade payables and other financial liabilities are initially recognised at the value of
the respective contractual obligations. They are subsequently measured at amortised cost.

Financial liabilities are derecognised when the liability is extinguished, that is, when the

contractual obligation is discharged, cancelled and on expiry.

Financial liabilities

i

2.12

vi)

v)

iv)

iii)

!

ii)   \
:\

n

n

KA NCHAN JANGA INTEGRATED INFRASTRUCTURE DEVELOPMENT PRIVATE LIMITED
Notes to Fir ancial Statements (contd.)
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Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future

operating cash receipts or payments and item of income or expenses associated with investing
or financing flows. The cash flows from operating, investing and financing activities of the

Company are segregated.

Cash Flow Statement

For the purpose of the Cash Flow Statement, Cash and cash equivalents consist of Cash and
cash equivalents, as defined above and net of outstanding book overdrafts as they are

considered an integral part of the Company's cash management.

Cash and cash equivalents in the Balance sheet comprise cash on hand, cheques on hand,

balance with banks on current accounts and short term, highly liquid investments with an

original maturity of three months or less and which carry insignificant risk of changes in
value.

Cash and cash equivalents

Transactions in foreign currency are accounted for at the exchange rate prevailing on the

transaction date. Gains/ losses arising on settlement as also on translation of monetary items

are recognised in the Statement of Profit and Loss.

The functional and presentation currency of the Company is Indian Rupee.

Foreign Currency Transactions

The number of equity shares and potential dilutive equity shares are adjusted retrospectively
for all periods presented for any share split and bonus shares issues including for changes

effected prior to the approval of the financial statements by the Board of Directors.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted-average number of shares outstanding

during the period are adjusted for the effects of all dilutive potential equity shares.

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders(after deducting attributable taxes) by the weighted-average
number of equity shares outstanding during the period.

Earnings per Share

equity, are disclosed separately under other comprehensive income or equity, as applicable.

I

2.16

1

1

2.15  •

2.14 !

•   i

j

b)

a)
2.13  ,

n

n
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6.64

. 0.09

6.54

April, 2016
As at 1 st

32.93

0.39

32.54

March, 2017
As at 31st

5.19

1.62

3.57

March, 2018
As at 31st

Cash on hand

On current accounts

Balances with banks

Particulars

Note No.: II Cash and cash equivalents

2,318.96

2,318.96

As at 1st
April, 2016

1,494.49

1,494.49

As at 31st
March, 2017

976.34

976.34

As at 31st
March, 2018

Development Work In Progress

Particulars

Note No.: 7 Inventories (Valued at lower of cost and net realisable value, unless stated otherwise)

150.19

24.00

174.19

As at 1st
April, 2016

148.80

29.00

177.80

As at 31st
March, 2017

139.69

38.12

177.80

As at 31st
March, 2018

Less: Provision for taxation

Advance Tax

Particulars
lote No. : I^ Other Non-current tax assets

1.74

1.74

April, 2016
As at 1st

1.14

1.14

March, 2017
As at 31st

1.14

-

1.14

March, 2018
As at 31st

•  j

Preliminary Expenses
Others

Security Deposit
Advances other than capital advances

Particulars

Kanchan Janga Integrated Infrastructure Development Private Limited

Notes to accounts (contd.)
(Rs. in Lakhs)

Note No.: 5 Other non-current assets (Unsecured, considered good unless stated otherwise)
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Y

54.13

0.22
_

33.70
20.21

April, 2016
As at 1st

48.36

0.06

29.94
18.36

March, 2017
As at 31st

72.11

0.06

54.61
17.44

March, 2018
As at 31st

considered good)

Prepaid expenses
Others    [

Cenvat, Vat and other taxes / duties

Acjvances to suppliers and others

'  ^       Other advances
^dvances other than capital advances

Particulars

Note No. : 10 Other current assets (Unsecured,

f

-

-

As at 1st
April, 2016

(Rs. in Lakhs)

3.16

2.23
0.92

As at 31st
March, 2017

-

:

31st
2018

As at
March,

Carried at Amortised cost
Advance to staff adjusted against salary
Imiprest cash

Particulars

Note No.:!) Other financial assets



n

*Amalgamated with Shristi Infrastructure Dev. Corp. Ltd. persuant to Hon'ble High Court Order, Calcutta dtd. 16.02.2016 which became effective on
31.03.2016.   i

/>

73.94%

26%

% of holding

3,69,700

1,30,000

No. of
shares held

As at 1st April, 2016

73.94%
26%

% of holding

3,69,700
1,30,000

No. of
shares held

As at 31st March, 2017

73.94%
26%

% of holding

3,69,700
1,30,000

No. of
shares held

As at 31st Dec, 2017

Shristi Housing Development Ltd.*
Shristi Infrastructure Development Corporation Limitec
West Bengal Industrial Infrastructure Development
Corporation

Name of the sh^reholder

(d) The Company has only one class of equity shares. The Company declares and pays dividend in Indian rupees. The holders of equity shares are
^^ntitled to receive dividend as declared from time to time and are entitled to one vote per share.

(e)  In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution
of all preferential dues. The distribution will be in proportion to the number of equity shares held by the shareholders.

(f)   Shareholders ho ding more than 5 % of the equity shares in the Company:

50.00

50.00
^mount in Rs.

5,00,000

5,00,000
No. of shares

As at 1st April, 2016

50.00
50.00

50.00
50.005,00,000

5,00,000

50.00

50.00
^mount in Rs.

5,00,000

5,00,000
No. of shares

As at 31st March, 2017

50.00
50.00

50.00
50.005,00,000

5,00,000

50.00

50.00
Amount in Rs.

5,00,000

5,00,000
No. of shares

As at 31st Dec, 2017

g:

50.00
50.00

50.00
50.00

At the end of ths year

At the beginnin^ of the year
Add: Issue during the year

Particulars

Authorised
Equity shares of par value 10/-each                     5,00,000

Issued, subscri led and fully paid up
Equity shares of par value 10/- each                     5,00,000

Reconciliation of number and amount of equity shares outstandir(c)

(b)

(a)
No. of shares              No. of shares              No. of shares

Particulars                                                                  As at 31st                       As at 31st                         As at 1st
Mar, 2018           March, 2017            April, 2016

Kanchan Janga Integrated Infrastructure Development Private Limited

Notes to accounts (< ontd.)

Note No.: 11 Equity share capital
'.'   •                                                                                                                                                                                                       (Rs. in Lakhs)
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V
47.74

2.86

44.88

As at 1st
April, 2016

60.60

2.86
0.74

3.60

57.00

44.88
12.11

As at 31st
March, 2017

79.71

1.13

80.84

As at 31st
Mar, 2018

3.60
4.73

57.00
23.85

Infrastructure Development Private Limited

h
(b) Other comprehonsive income

Balance as per lust account
Add: Other comp rehensive income for the year

^ess: Transfer tc retained earnings

Closing balance
Less: Appropria^ions:

Interim dividend
Tax on interim dividend

(a) Retained earnings
Balance as per lust account
Add: Net Profit fc r the year
Add: Transfer frcm other

comprehensive income

Particulars

'                                 Kanchan Janga Integrated

Notes to accounts (c ontd.)

Note No.: 12 Other squity



3.21
0.79
0.67
1.10
0.65

April, 2016
As at 1st

1.84
..   .

-

1.07
0.78

March, 2017
As at 31st

-

-

-

Mar, 2018
As at 31st

Ex-Gratia i
Leave Travel Allowance
Leave Encashment
Gratuity

Provision for Employee benefits

Particulars
(ii Current

26.94

11.65
15.29

As at 1st
April, 2016

32.09

14.44
17.65

As at 31st
March, 2017

40.51

21.39
19.12

As at 31st
Mar, 2018n

provision for Employee benefits
Gratuity
Leave Encashment

Particulars

/M^^

(ij Non-current

Note No.: 14 P'ovisions

89.08

89.08

As at 1st
April, 2016

-

-

As at 31st
March, 2017

-

As at 31st
Mar, 2018

Carried at amortized cost
Loans repayable on demand

Unsecured
From Other Parties

pi Jculars
(ir^irrent

345.86

-

-

345.86

April, 2016
As at 1st

(Rs. in Lakhs)

398.06

121.28

276.78
-

March, 2017
As at 31st

381.91

329.44

52.47

Mar, 2018
As at 31st

Loan from other parties

Shrisli Infrastructure Development Corp. Ltd
Shristi Housing Development Ltd.

Loan from Related Party
Unsecured

Carried at amortized cost

Particulars
(ij Non-current

"Kanchan Janga Integrated Infrastructure Development Private Limited

Notes to accounts (contd.)

Note'No.: 13 Borrowings



Vn

1,931.53

1,807.84

123.69

As at 1st
April, 2016

1,107.88

1,054.80

53.08

As at 31st
March, 2017

548.03

485.97

62.06

As at 31st
Mar, 2018

i

Advances from customers

Statutory liabilities

Particulars
'•                     A

Note No.: 17 Other Current liabilities

19.25

18.95
0.30

As at 1st
April, 2016

49.96

30.52
19.44

As at 31st
March, 2017

18.56

18.56

As at 31st
Mar, 2018

n

Carried at amortized cost
Current mat^rities of long term borrowings
Unpaid salaries and other payroll dues
Others

Particulars    ,
Note No.: 16 Other Current Financial Liabilities

24.32

24.32

-

April, 2016
As at 1st

(Rs. in Lakhs)

33.22

33.22

-

March, 2017
As at 31st

80.23

80.23

-

Mar, 2018
As at 31st

small enterprises
-  Total outstand ng dues of creditors other than micro and

Total outstand ng dues of micro and small enterprises

Particulars
Note No.: 15 Trade payables



824.47

2,318.96

1,494.49

Year
ended 31st

March, 2017

518.15 |

1,494.49

976.34

Year
ended 31st

Mar, 2018

Work- in-progress

Opening stock

Less: Closing stock

Particulars

Note No.: 21 Changes in inventories

107.93

102.61
0.28

5.04

Year
ended 31st

March, 2017

288.99

288.72
0.28

Year
ended 31st

Mar, 2018

Construction Cost
Insurance Premium

Electrical Work

Particulars
Note; No.: 20 Direct Project Cost

41.15

-
-

...

0i48
0.40

25.43
0.39

14.45

March, 2017
ended 31st

Year

21.49

1.14
0.30
0.00

-

1.50
11.25

1.26
6.04

Mar, 2018
ended 31st

Year

Interest Income on Reliance Liquid Fund
Sundry Bal Written Back
Misc Income
Electricity Installation Charges

! Legal & Documentation Charges
I Interim Maintenance charges
. Transfer Fee
: Gound Rent

Particulars
Note No.: 19 Other income

1,314.90

1,314.90

Year
ended 31st

March, 2017

1,232.14

1,232.14

Year
ended 31st

Mar, 2018

Income from Development

Particulars

Kanchan Janga Integrated Infrastructure Development Private Limited

Notes to accounts (contd.)

Note No_|_1_8 ^evenue from operations(Rs. in Lakhs)
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92.61

9.69
4.57

56.33
0.16
1.78
2.16

-

-

4.90
6.11
1.33
0.76

1  197
2.49
0.35

March, 2017
ended 31st

Year

114.09

17.48
6.51

59.40
0.21
1.01
1.79
0.58
0.11
0.19

13.06
2.02
2.20
2.31
6.90
0.30

Mar, 2018
ended 31st

Year

.  v/  /
Miscellaneous Expenditure

/

Security Service
Travelling & Coveyance exp

: Postage & telegram
Repairs & Maintenance
Telephone Expenses

i Legal & Documentation Exp
Equipment Hire Charges
Rates & Taxes
Professional Fees
Printing & Stationary

, Electricity Charges
i Rent
1 Advertisement Charges

Audit Fees

i

Particulars
Note No.: 25 Other expensesn

1.65

1.65

Year
ended 31st

March, 2017

2.42

2.42

Year
ended 31st

Mar, 2018

Depreciation and amortisation of property,
plant and equipment
[Refer Note No. 4]

Amo^tisation of intangible assets
[Refer Note No. 5]

Particulars
Note; No.: 24 Depreciation and amortisation expense

72.42

70.61

1;82

Year
ended 31st

March, 2017

47.59

29.96

17.63

Year
ended 31st

Mar, 2018

I nter^st expense
On long term borrowings

Other borrowing costs

Particulars
Note No.: 23 Finance costs

n

240.22

129.85
103.77

6.60

Year
ended 31st

March, 2017

(Rs. in Lakhs)

247.09

139.08
100.42

7.59

Year
ended 31st

Mar, 2018

Salary, Incentive, Ex gratia etc
Conveyance and Other Allowances

1 Gratuity and Leave encashment
i

Particulars
Note No.: 22 Employee benefits expense



n

• •   '  •      - :
32.445%

16.77

-•

-

'•"••'      -    '.

March, 2017
ended 31st

Year
(Rs. in Lakhs)

11.45
32.445%

35.30

11.45

-

11.45

Mar, 2018
ended 31st

Year

Computed tax expense
Applicable tax rate
Profk before tax
Reconciliation of Tax Expense

Deferred tax

Current tax

Particulars
Note No.: 26 Tax expense

n



n

Y
The amounts outstanding are unsecured and will be settled in cash. No guarantees have been given or received. No expense

has been recognised in current year and previous year for bad or doubtful debts in respect of the amounts owed by related
parties.

-

Rs.
1st April, 2016

276.78

31st March, 2017
276.78

2016-17

52.47

31st March, 2018
(224.31)

2017-18
Holding Company

(Rs. In Lakhs)

Loan

Shristi Infrastructure Development Corporation Limited

Balance Outstanding:

Taken during the year
Shristi Infrastructure Development Corporation Limited
Loan

Name oFthe related party

Nature of transaction /

Transac tions with Related parties :

(Control exists)

c)

n
b)

C.  Related party disclosures :

a) Name of the related parties and description of relationship :

i) Holding Company :Shristi Infrastructure Development Corporation Limited

Kaachan Janga Integrated Infrastructure Development Private Limited
Ncftes-to accounts (contd.)

Note No.: 27 Other disclosures

A.The company has not received memorandum (as required to be filed by suppliers with notified authority under the Micro, Small and
Medium Enterprises Development Act, 2006) claiming their status as on 31 March 2018 as micro, small and medium enterprises.
Hence, the amount due to micro and small enterprises as per requirement of Sec. 22 of the Micro, Small and Medium Enterprises

Development Act, 2006 is Nil (31/03/ 2017 - Nil) (01/04/ 2016 - Nil).

B.Operating Sec ment

In line with Ind AS 108-Operating Segments, taking into account the organizational structure, product type as well as differing risks

and returns criterion, there are no distinguishable Geographical or Business components on the basis of which segments can be

identified.



There has been no change in the valuation methodology for Level 3 inputs during the year. The Company has not classified any material financial
instruments undt r Level 3 of the fair value hierarchy.

No Financial ass sts and financial liabilities are measured at fair value on a recurring basis.

F. .^financial risk management objectives and policies

•     he Company's activities is expose to liquidity risk and credit risk. The Company's Board of Directors has overall responsibility for the establishment

and oversight of the Company's risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity
manages the ris^j and the related impact in the financial statements.••••••,
i.

a.Credit risk
Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing to discharge an obligation. The

company has omy given security deposit and the company is exposed to credit risk to that extent.

b.Liquidity risk  ,
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash.

The company is exposed to liquidity risk due to short term borrowings and other current liabilities.

The Company's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due

without incurring unacceptable losses or risking damage to the Company's reputation. The Company ensures that it has sufficient fund to meet

expected operational expenses, servicing of financial obligations.

Fair value of casi and cash equivalents and other current financial assets, short term borrowings, trade payables and other current financial liabilities is
considered to be equal to the carrying amounts of these items due to their short-term nature.

b.   Fair value hiera^chy
The fair value of the financial assets and financial liabilities are included at the amount at which the instrument could be exchanged in a currenttrans
action between willing parties, other than in a forced or liquidation sale.
Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: Inputs o- her than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.
Level 3: Inputs fc r the assets or liabilities that are not based on observable market data (unobservable inputs)..

365.12

345.86
19.25

0.09

0.09

1st April, 2016

448.02

398.06
49.96

0.39

0.39

31st March, 2017

381.91

381.91

1.62

1.62

31st March, 2018
Fair Value

448.02

398.06
49.96

0.39

0.39

31st March, 2017

400.47

381.91
18.56

1.62

1.62

31st March, 2018

Carrying value
Amortized cost

9
10

5

Refer Note No.

Financial liabilities
Borrowin^s
Other financial liabilities

Total

Financia assets
Cash an 1 cash equivalents
Other financial assets

Particulars

s

(2)
(a)
(b)

(1)
(a)
(b)

No.
SI.

(Rs. In Lakhs)

Note No.: 27 Other d sclosures (contd.)
D.No Statement of Profit and Loss has been prepared as the Company has not ommenced any business operations.

E.Financial instruments - Accounting, Classification and Fair value measurements

a.   Financial instruments by category

As at 31st March, 2018

^dtes.to accounts (contd.)
Kanchan Janga Integrated Infrastructure Development Private Limited



V(iv)    There is r'10 impact on cash flow stateme

(iii)    Ind AS 131 mandates certain exceptions and allows first-time adopters exemptions from the retrospective application of certain requirements
under Ind AS. The Company has applied the following exemptions in the financial statements:

a) Capital work in progress were carried in the Balance Sheet prepared in accordance with previous GAAP on 31st March, 2016. Under Ind AS,
the Company has elected to regard such carrying values as deemed cost at the date of transition.

129.71
0.00

129.71
Rs.

As at 31st March, 2017 (end of last period
presented under
previous GAAP)

129.71
0.00

129.71
Rs.

As at 1st April, 2016
(Date of transition)

Equity a^ reported under Ind AS

Equity as; reported under previous GAAP
Add/(Less) - Effect of transition to Ind AS

Particul^rs
(Rs. In Lakhs)

B. Reconciliation of equity as reported under previous GAAP is summarized as follows:n

n
G.( yapital Manage nent

For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserve attributable to the equity
shareholders of I he Company. The Company's objective when managing capital is to safeguard its ability to continue as a going concern so that it can
continue to provide returns to shareholders and other stake holders.

H.  First-time Adop^ion of Ind AS
(i)     These financial statements, for the year ended 31st March, 2018, are the first financial statements, the Company has prepared in accordance

with Ind AS.
Accordin^ly, the Company has prepared financial statements which comply with Ind AS applicable for year ended 31st March, 2018, together

with the comparative figures for the year ended 31st March, 2017, as described in the summary of significant accounting policies.
The Company has prepared the opening Balance Sheet as per Ind AS as of 1st April, 2016 (the transition date) by:

a.recognisi ig all assets and liabilities whose recognition is required by Ind AS,
b.not recognising items of assets or liabilities which are not permitted by Ind AS,
c.reclassifying items from previous Generally Accepted Accounting Principles (GAAP) to Ind AS as required under Ind AS, and
d.applying ind AS in measurement of recognised assets and liabilities.

(ii)    A. Reconciliation of total comprehensive income for the year ended 31st March, 2017 :Not applicable

19.25
19.25

448.02

398.06
49.96

400.47

381.91
18.56

Total
(Rs. In Lakhs)

I
-

-

-

More than
5 years

19.25
19.25

448.02

398.06
49.96

|_    400.47

381.91
18.56

Less than
1 year

365.12

345.86
19.25

448.02

398.06
49.96

400.47

381.91
18.56

Carrying
Amount

Total

1st April, 2016
Borrowings
Other financial li^bilities

Total

31st March, 2017
Borrowings    !
Other financial li^bilities

Total

31st March, 2013
Borrowings
Other financial liabilities

Particulars    :
-   •          .          :                                     •                      •   •

* .The following ire the contractual maturities of financial liabilities:
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for those

revenue;
The standard permits two possible methods of transition:

•Retrospective approach - Under this approach the standard will be applied retrospectively to each prior reporting period presented in

accordan^e with Ind AS 8- Accounting Policies, Changes in Accounting Estimates and Errors.

•Retrosp^ctively with cumulative effect of initially applying the standard recognized at the date of initial application (Cumulative catch - up

approach)

The effective date for adoption of Ind AS 115 is financial periods beginning on or after April 1, 2018. The Company will adopt the standard on

April 1, 2018 by using the cumulative catch-up transition method and accordingly comparatives for the year ending or ended March 31, 2018 will
not be re^rospectively adjusted. There will be no effect on adoption of Ind AS 115 as the Company has no commercial operations.

nd cash flows arising from the entity's contracts with customers.

initial recognition of the related asset, expense or income, when an entity has received or paid advance consideration in a foreign currency. The
amendment will come into force from April 1, 2018. The Company does not have Foreign currency transactions, therefore, there is no impact on
the finan^ial statements.
Ind AS 1J15- Revenue from Contract with Customers: On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 115,

Revenue from Contract with Customers. The core principle of the new standard is that an entity should recognize revenue to depict the transfer
of promi^ed goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange

goods or services. Further the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of

b)

ns and advance consideration which clarifies the date of the transaction for the purpose of determining the exchange rate to use on
has notified the Companies (Indian Accounting Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign currency

ng pronouncements
B to Ind AS 21, Foreign currency transactions and advance consideration: On March 28, 2018, Ministry of Corporate Affairs ("MCA")

transact^

I., - Recent account
a)    Appendix;



INDE PENDENT AUDITORS' REPORT

To the Members of Kanchan Janga Integrated Infrastructure Development Private Limited

Report on the Standalone financial statements

We have audited the accompanying standalone financial statements of Kanchan Janga Integrated Infrastructure
Development Private Limited ("the Company"), which comprises the balance sheet as at 31st March 2018, and the

statement of profit and loss, the statement of changes in Equity and the cash flow statement for the year then ended and a

summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
("the Act") with respect to the preparation of these standalone financial statements that give a true and fair view of the

financial position, financial performance, change in Equity and cash flows of the Company in accordance with Indian

Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.. This responsibility^also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the

assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of

appro] iriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our k sponsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are

required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures jn the financial

statements. The procedures selected depend on the auditor's judgment including the assessment of the risks of material

misstttement of the standalone financial statements, whether due to fraud or error. In making those risk assessments, the

auditor considers internal financial control relevant to the Company's preparation of the standalone financial statements

that g ve a true and fair view in order to design audit procedures that are appropriate in the circumstances over financial

reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the

accoutring policies used and the reasonableness of the accounting estimates made by the Company's Directors as well as

evaluating the overall presentation of the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the standalone financial

statements give the information required by the Act in the manner so required and give a true and fair view in conformity

with tie accounting principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2018
and its loss and its statement of changes in equity and its cash flows for the year ended on that date.


