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To,

"'Fh& Members,

Shristi Uda ipur Hotels & Resorts Private Limited
New Delhi

- ﬁgammmi
Eﬁé ﬁ%cmgaw &&f:aris as ;353? gar‘t IIE_: ij f Scheg ,_f Cﬁm;ﬁ%ﬁiéﬂ ﬁai 1%& have been
disclosed in Note No. 13 of the F inancia nts

ﬁﬁfzésjmgmﬁgf'
tion (36) {zf gﬁc@m 211

fif}m;z}an es acfm:; Th;s regﬁmgabﬂ :fi_racm:d%s th% dessgn; fm;:siam%ﬂtatm aﬂd:
maintenance of ﬁt@maé controls relevant to the preparation and presentation of the financial
statements that give a true and fair W%’W an{i are free from material W%ﬁ%iﬁ%iﬁmﬁﬁi whether
due to fraud or el ror.

i}ur mg;i?s:}ﬂg ii:gf is fi{? %xgzmgﬁ an opinion on these financial statemente based on our audit.

d udit in -;;_'-; rdance with the St&mzz‘ama on Auditing issued by the
tere countants of India. Those standards require that we comply with
ethical f@qu m’fmmﬁﬁ and g:ﬁsm aﬂd perform the audit to obtain reasonable assurance about
whether the financial statemerits are free from material misstatement:

An audit involves performing procedures to obtain audit evidence ab@u’é: tm amwﬁtg mz%
{:%igﬁmmez in the financial statements. The procedures ﬁﬁ?%ﬁﬁfﬁ aepena on the auditors
judgment, incluch ing the assessment of the risks of the material m *t&%ﬁ%m%nt fﬁ“ "rhssﬁ '? rzarm al

statements, whether due to fraud or error. in making those .ﬂgk assessments, the auditor

considers internat con rol relevant to the Company’s preparation and fair presentation z::«s’*’ the
financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the DUrPose nion on the effectiveness f;%f the

Of expressing an opi

entity’s intern: fi:m'i:ml---- - -

An audit also inclu aluating the appropriateness of i;f*gmmm%w
_'H‘“‘aﬁﬁm&:}fﬁﬂ%ﬁﬁ f:zf" E‘:ﬁfz aa::f,:mnimg estimates made by managemer
overall presentation of the financia fﬁi&ﬁemmtzﬁ%
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basls for our audit opinion,

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner 50
d fair view in conformity with the accounting principles generally
accepted in Tndia: _ - .

a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31,2014

_____ :

b) In the case of the Cash Flow Statement, of the cash flows for the year ended

Emphasis of Matter

We draw attention to note no. 16 of the Financial Statements regarding amount incurred so
far on the project considered good and fully recoverable, pending certain clea rances f
various authorities and non-provision for sub-lease rental for t

said note. Our opinion is not qualified in respect of

Requirements

(1) As required by the Companies (Auditor's Report) Order, 2003 (“the Order”)

227 of the Act, we give in the Annexure a statement on the mattors specified in
paragraphs 4 and 5 of the Order.

our knowledge and belief were necessary for the purpose of our atidit;

a) we have obtained all the information and explanations which to the best of

' I our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

¢) the Balance Sheet and Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the Balance Sheet and Cash Flow Statement comply with the
 Accounting Standards referred to in sub-section (3C) of section 211 of the
Lompanies Act, 1956 read with General Circular 15/2013 dated 13th
September, 2013 of the Minist

"y of Corporate Affairs in respect of section 133
of the Companies Act’201 3

- '
- . -
i pla YR, Sty



e} on the basis of written representations received from the directors as an

March 31,2014, and taken on record by the Board of Di
directors is disqualified as on March 31,2014, from bel nointed as :
director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956. | |

o

For 5.8. KOTHARI MEHTA & CO,
Chart ed Accountants

Place : New Delhi
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(iif

E%é on the accounts for the year ended March 31, 261}
(@)

i”’h@ ﬂnm;&aw has maintained proper records showing full particulars
19 quantitative details and situation of fixed assets.

(b)  As explained to us, the management has carri ied out ph‘;ﬁiﬁaf vaff‘
its fixed assets during the year, In our opinion the f
verification is reasonable having regard to the size of f:h@ mmgﬁaﬂ
nature of its fixed assets. No material discrepancies were noticed on sm:h
verification as compared to the books of account.

ding to information and | explanations given to us, the
mm;}aﬁy haﬂ ni:: ﬁma%fﬁi;gmmi of fixed assets duri ing the yedr,

The company does not hold any ﬂ”»’ﬁﬁﬁw Hﬁﬁﬂﬁf thﬁ :m::swmnﬁ of Clause 4(ii) (a),
(b) & (¢) of the Order are not applica 5

a} “E‘"‘hea Qﬁmﬁany haﬁ m:%’i gi’aﬁiﬁd any loan, secured or unsecured to compani es,
par i€ g in “}i-.“;‘ﬁ%::@r maintained under section 301 of
provisi

956. Therefore provic ons of Clause 4(iii) (a), (b), (¢) &
{dj i}f the lri@r am rz-t agzsphcabi@ m the Company.

by The Comp:

compani @; f“ rma or i}thﬁi’ paﬁ:zeg c:w&rez:f m %:h@ rﬁ?‘: e .
section 301 of the Companies Act, 1956, Therefme a:mw azms s::r? Q!aus& % }
(&), (), (¢} le to the Company.

) & (h) of the Order are not applicab

: "E ‘?” }iﬁé ﬁﬁﬁﬁﬁ
1 f’%:; we::% EEEWE& nei i’?’%ﬁi‘ z::ﬁ}m%ﬁ eﬁﬁf’{} S nor ‘have been

'z“afﬁ m%ﬁ ﬁf gmgz mrﬁ: mmg; f’aiium to correct major weaknesses in the aforesaid
internal control system of the company.

In our opinion %ﬁ-ﬂﬂﬂﬂ%‘dm@ ‘i:s:;:s 'i:%z& ﬁf‘%"mﬁf ion and
1 %“i%’:} mﬁtraﬂt O

explanations given to us, there
e entered into the register maintained

Eé Hence, the provisions of Clause
E@ m i:ha mmg:zaﬁy

From the public and consequently, the

d the provisions of Sections 584,

e Cf}mmm% Act, 1956 and the rules framed
icable to the company.

m

| 'ﬂd Qtﬁ@? r&aiﬁva ﬁt prtwmns aF th
thiém under are not appi

in-house ??’i’f%i‘”ﬂ%@ audit system commensurate
it buﬁmﬁﬁg ﬁﬂﬂ activ

2d to in our report to the member of Shristi Udaipur Hotels &




(il According to information and m"ﬁi nations _ﬁ'_ﬁ
?‘”l{ﬁ: g}rﬁgay ﬁ-_. mai of et

(i%) {Eﬁ} The Company, has been generally mguiar in depositing with appropriate

authorities undisputed statutory dues s including Provident Fund, Investor

Education and Protection Fund, Employees’ State Insurance, Income “mx

Sales Tax, Wealth Tax, Service Tax, Custom [ Duty, Excise Duty, Cess and am

ﬁi’h{:}i" méﬁfiﬁﬁﬁf ﬁiﬁi’mm{y -{mg ﬁ’gi gg}ggﬁ Eﬁ lt Thii%i"% Wﬁi?& f“%t uﬁ?" agzu%:éé

six mf:mi:hs f"m I} ﬁ“’!ﬁ .-.:Eim ﬁh.@y ,bﬁﬁ%mﬁ ;;}gbﬁ:&

{(b) According to the information and explanations given to us, ih@m are no dues
- of Income Tax, Sales Tax, Wealth Tax, Service’ Tax, {:ﬁamm auty, Excise duty

and Cess, whi {:h ham not E}ﬁen dﬁp@ﬁzmﬁﬂ account of any di ﬁpum

(x)  Since the mmmﬂy has not started the commercial operation till March 31%, 2014,
Hence, the provisions of Clause 4(x) of the Order are not applicable to the company,

{x) In our ;__‘_' jon aﬂd ammm
mm;:agﬁ y f?&ﬁ‘ . -

d on 277 | g::?y 25?,2’ ffeﬁ Fﬁﬂ; fﬁé _f" ﬁﬁﬁé‘fé"f

_ _ ecalled the entire loan amount | tstanding Rs. 5,50,00,000 as on
| 3.1*‘*’* March Eé?.,z’ ¢ ) -c'fmg ‘*Ebfffﬁfe of [ @fﬁw’f a5 ﬁifff?ﬁﬁ*ﬁ?‘ i1 foan agreement executed é}}f

the company for jts failure to pay rental to sub-lessor in respect of the property

mortgaged in z%wﬂz;ff of the financial institution pending adjudication on the ttle of 5

portion of fand by High Court of Jodhpur. The company has preferrod m o
challenging

¢, .wz:f? mm’i before the Hm Dle fﬁgﬁ Court of Jﬁwﬁf‘ Bench. Since the
f??ﬁff‘ﬁf’ z§ ﬁﬁfﬁ? ﬂ! _____ e A fizg aﬁwmf‘ of default, if any, is unascertainable. The com pany

(i) In our opinion and according te
company has not gmmi@d i
pledge of shares, d

(xiif)  The company Is not a chit fund or a ni dhi / mutual benefit fund / socie
provisions of {

lause 4(xiif) of the Order are not applicable to the company. '

(v} In our opinion, the company is not dealin
debentures and other investments. Accordingly,
Order are not applicable to the Eampany

i}ﬁf’%‘g’ has not given any
{al institutions,




u

L

p

(xvii)

(xviil) According to the information and explanation given to us,

For 6,8, KOTH,
Chartered Accountant
# A

‘which the loans were obtained.

According to the |
examination of the

55 BOTHAS BENs & ¢

On the basis of records made available and according to information and
explanations given to us, the company has applied its term loans for the purposes for

;ﬁfﬁ:}rm;aﬁm and explanations dgiven to us and on an overall

Balance Sheet of the company, we report that no funds raised on

_ during the vyear the
company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under section 301 of the Co mpanies
Act, 1956. Therefore, t ans of Clause 4 (xviil) of the Order are not applicable
to the Company. '

According to the information and explanations given to us, the Company has not
issued any debentures. Therefore, the provisions of Clause 4(xix) of the Order are
not appli -

icable to the Company.

The company is a Private Limited Company, hence could not raise any money by way
of public issue. Accordingly, the provisions of clause 4(xx) of the Order are not

applicable to the Company.

Based upon the audit procedure performed for the purpose of reporting the true and

falr view and on the basis of the information and explanations given by the

management, we report that no fraud on or by the company has been noticed or

reported during the course of our audit,

ARI MEHTA & CO.
nts




%Hf& f:aT Ui}ﬁ Piﬁ?‘% Hif}"%’ &%ﬁ & h?%ﬁl’-’%?% PRIVATE LIMITED

Paiticulars Note As at 31.03.2014
No. .. Amount {in Rs )

LEGUITY & LIABILITIES

(Z¥Mon-Current Liabilitiss
f.s_.%.i Lf)*"g E&E*r‘-‘}. %{}ff{}ww e
#

. 3 | 311,425,150
ey 4

748,020

w} ii?’f’f“ﬁs Gmf{eﬂt !m‘b’?l“ es: 5 . 44,034,049
{B) Shor term Provisiong % 84 924

T e e e e e e R vmmmm“xmm

i Apsels
£1) Non-cunvent assets
{a) H}fﬁ{i SRaeyg
(i} Tangible assels
(i} ?&9 that wirk-in: POUrEsS
(b} Long leon loang g fat:%vaﬁf“m | _ g

260,414,117
153,772 545

{2} Currrent ansely | __
{ :{;3} Cash and Bank S HNGeE 10 B 148
(b} Shart tery ioans and advanges 1 288148

(cy Othercurrent assets 13 73597

LN e e g ""'H'ﬂh'rm‘frﬁwm?-h+h' 'ﬂ‘rl"-’h‘mll-!fbi”wfw rrrr

Total ) 405,770,148

Wmm mmmmﬂmm%

Agper ourreport-of even date altached
For 8.8 Kothar Mehta8S Co For &oon behalf of the hoard

Chartered Accountanis
Fi h{}(}ﬁ Mo, {'}U.?K}GN o

ML o ﬁm&f”i TR
f Eazgf‘& éiﬁﬁ{wm}

Place : New Deihi
Bate s 280500,

As at 31.03.2013
Amount{in Rs )

AGBO0.000

297 337,048

31008 084
18255

Tt ey e .-'- LITY] .llu-..-.:-.- AR 'q-'-m.-rrr Ll

E?ﬁ ﬁ&fi 2’3{}

4UG 44
224,422,887
153,385,285

ﬁ f}fﬁ {__j.j
81,233
141378

n.-i;E- F=brd lf-l-Ii-l-;i-i-l- ;.l'I_-'.---ua“-‘_?"’rk;é’é‘w}w—.
376,634,230
Ll bRl 5 F

R b A AR AN AR

(0. Gubany
rvector



BHEIGT LIDAIPLIR HOTELS H REBGRTS z»-’éa%‘w% ?'ir* i”a"} i

f;,;ézaﬁ Hﬂw.%ﬁiﬁmmi ff::sz‘ %%3&:& YR m?&:ﬁi;gs Barch 21, 2044
g e R S W.W,,i‘ﬁf“fmiiﬁi (nRs)  AmountinRs)
e Paclioulars i et iR YT Previeus Year
A, CASH FLOW FROM ORERATING ACTIVITIES
Kot ?Yﬂﬁf‘fﬂmﬁﬁ%} Befors Tavation ayyed &Kimﬂfﬁ;m Y aniiviting
Adjusiments fon | |
:,ﬂﬁpregmzﬂﬁr@ 8853 324,424
Inlersst Expngses W3R0 625 11,448 480
Interast coma | £32,148) {28,751
Gperating Profit Before Working Capitat Changes 10,447,008 11535138
Adjusiments for: -
{Increase) s Decrease | ireLong Teren Loans & Advsiness {3‘5?-,25{%_} { :%eif WLA5E
{ncrease) F Dicrease in Shorl Term 4, oang & Advances {207,905 34,221
increase HDecrease) i Other Current Liabilifies {1,563, g{?ﬁ} 1,891,251
Inurease H{Decraase) iy Long Term Provisions | - 134, 9?’3 2&*6_6{3*-
rease /{Decrease) iy ShortTarm Provisiong {111.328) {25,587
Wt Cash From Dperating Activitios 8,210,564 13,415,538
B, CAGH FLOWS FROM INVESTING ACTIVITIES
.Fﬁumim s 0F Fixgdl Assnts -
lecrense in Lo srm Loans % Advances e
{;ag:asmi Wtk in Frogress f%-ﬁ?}ﬁ&%{}% 151 4 A B2 E;{E{})
Change n Fleed Lenosity
nlerestrecelved ,miji 3:3%;?3..,. e {2BI5Y)
Mot Cash From lnvesting Activities o f 4 "
0 CASH L, QWS FRON memm ACTIVITIES |
Proe cegds{Fa-payment) fioim Lobg Tem Seowed Boreow gy | {m D00 O00Y {E%:{Ziﬁﬂ'i;ﬁﬁj
Pf@f*&ﬁdﬁ {rom Long Term Unsecursd Losnsg 41,588,102 33:319.967
Interest Paid {8, 207,996) {? 1.556 G’Sﬁ)
e ABIEETGT T TIETEREOE
.. Met increassf (ﬁmmme}} i cashand vash egutvalents (AFB+() |  BOS.E4E. {1002,967)
Opening Cash and cash ayuivalents 102,697) 892,470
‘Clostng Cash and cash aquivalents HO3,14% (102.697)

1 The above gash finw. slaterment has beun prepared under the fim:;i;ﬁzfﬂi Wethiod ae setautin
Act f}wimg Slandard = 3o "Lash Plow Statement” issued by e 10AL

Fsgurm iy i}l‘ﬁﬂi{f‘i“? ﬁﬂﬁ{}tﬂ raah ooy,

_.ﬁ g}ﬁr ﬁur re;g:ﬂ:}rt z:af avm »:};-éitaz attiished

: {q’k H_ m J%A 1 * » _: : . 2 ::::" £ A4
""" {311;;% Wiror m} {3, {mmﬁ}
Droctor Ef}arwﬁm

i#ﬁif*' J {**ﬁe
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Shristi Udaipor Hotels & Resorts Pvt, Lid,

A By -{,K{JZQE NI f%if i} %ﬁ_rgi;i

_ -hﬂ-c‘-vmﬂw.ﬁir

Hm mmgmw Wil

; AR h?

mgmymmmi on. '?”{ Mhmmw ?{}O?’ as promoted by Shristi Urban Infrastructure
_______ Ado 1o carry on the business of hotels

5 m;.e;;s;,} . FESOrts resiauranis _,_T;'*-"*%m; ;'mm
SO iplm;_ i,i}ﬂlﬂlmmiil gi}ii}ﬁﬁ@“‘é mu%up wa ete. and retated éﬁ@-ii-’ﬁiﬁ;ﬁ;a_i

ANT ACCOUNTING POLICIES & PRAC FICES

- .F
. J’ ..I .' . .
. — , A TR o , .

Hm fxz.'z_m‘zszrmi ammz'zm{a i pr Lf;”i""ir od under the historical cost convention asa LUINE o

accordance with the 1{*3%;}2}% disclosure requirements of the Companies Act. 1956 and are

_____ o m}azamm
W z'ih the ga:mzﬂin df;“u:;tfwd t,,xu,f::m-zz-*-ifra;re mmz} Hes, Irswmﬁ ii“ﬁ.f %;’}md]tum gdieoaccouited for 30

accrual basis, The financial statements have been pmpoamd to comply in all applicable respects of

mandatory accounting standards as prescr !”ﬁf&‘d by € SOmpanies {Agwummg Standard 1s) Rules, 2006

umlu stily- amm}zz {%41 ) of the seetion 211 of the ¢ ompanies Act, 1956 vead with general

circular
1572013 dated | %wmnﬁm 2013 af the M’zr{

_____ stry of Corporate 'f"sﬁm,t% in respect of seetion 133 of
the Companies ‘%ai 2013 - .

HoEy ;‘il?ii §ﬂ

o
Ty

ALl Assets and Liabilities have been of assified
operating u,a;,i and other eriteria s set oud i 1
the nature of services provided and time bet

as current or non-current as per the company’s nonnal
1e Schedule VI o the © ompanies” Act, 1956, Base

d un

ween the rendernt ing ol services mzd‘ their realization i

cash amd cash equivalents, the company has ascertained s operating cycle as 12 months for the
purpose of current and non-current classification of assers and liabilities,

it} if%L OF ESTIMATES
The presentations of Hinancial 51

atements in conforms Hy with the {mzmﬁlw
P viciples “equires estimates and asswmptions to |

1
and labilines on the date of financial statements and the wgmzm ble amount of revennue and expenses
iﬁ--}ii’if-' the reporting period. Differences between the actual resulis an
the year in which the results are known “materialized.

y Aceepted Accounti g
e madcde that affect the reportable amount of asse

nd estimates are ¢ ccognized in

£ ? ﬁa’“ﬁ f’% SAOES arestated st ¢ 2ot ot fza {g

...... iiizm} taxes, ziiaziiuzmi
CRpenses, M?Li}{?ll%{}ﬁililiﬁ!{’f1 g ex ;‘wmm zzim :«si {“1{» %3 fi} ih_z: 'iﬁi{"“ m. assel 15 ye ady for s
mtended wse

1 at cost, compr sing direet cost and related incidental
mgmmm ami ;xzim M on h‘f‘}}*z*am ;ftzga m H

182 mmm attributed 1o them zmimhzw capttal advances.




Shristi Udai ipur Hotels & Resorts Pve, 1, .

v) DEPRECIATION
B Depr a«;z{mim on fixed ai%%ﬁh m g*};{}mdmi CH men E}i%az 1 Value Method as per the rares
speeified in Schedule X1

 / 30007 are fully deprec ME d during the year they are
mzi m WRE,

vi) MISCELLANEOUS EXPENDITURE

Preliminary Fa cpenses shall be writien off in the year, the company commences the commercial
Operations.

viEMPLOYEE BENEFITS .
Gratuity and Leave im:* shment are provided for on acerual basis computed a5 per Actuarial

Valuation made at ii“za:..{,ﬁd of each financial year i accordance with f%f:s 13 (Revised).

viii)  LEASES
Assets taken on lease under which, all risks and rewards of ow nership are effec clively retained by the

lessor are clussified as m}m*ﬂiﬁl% fease, Em‘m: payments under operating lease are recogmven as
; _

&,

expense on gecrual basisin aceord: ance with-the respective lease agreements.

ix) TAXA
A, -il AFTeT t‘ i X
Provision for taxation is ascertained on the basis of assessable profis computed. in accordance
with the provision of Income Tax Act, 1961,

b. Deferred Tax
1 Deferred tax is recognized, subject o the consideration of Jeliet: ii: nee, as the tax effect of

timing difference between the taxable income and gmmﬂ"img Coe COMIPLL ed for the
surrent accounting vear and reversal of earlier years” tming differences,

i) Deferred tax as.ots are recognized and carried forward o the sxtent that there i a reasonable
cerfainly, except arising from unabsorbed wg':sz ceiation and- carry forward losses which a e
recosnized o the exio taf that there M virtual ¢ Hﬁmi}f that sufficient tuture taxahle oo
will be available agamnst which such {h‘ii‘“ red Lax assets can be realized.

i ’*“i% -ﬁ{%-f 5 e _3.L§3a}1iai§ 2__%?3“ 1é‘zdmaft method wher ehy a profi before (ax is adjusted for the effe S
of 1 ransaction of non-cash nature and any ~deferrals or aceruals of past or {ulure cash PECRIpIS o

payments, The cash flow from ﬁ;m{zmw mvesting and fmg:muzw activities of the (&il"}}mi%‘gf are
segregated,

’ o
<
S :-:.T- .
IP L .'l
o
. FLECE ... .
Foili PR
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: = £ S b
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Shristi Udaipur Hotels & Resorts Pvt, Led,

xi) mmm% ING COST

e to the mqumiimz or construction of quadifying Q55615 18

_ iﬁiiﬁilﬁii fi,»ig
ey ﬁi}ﬁﬂiﬁf I.‘i ’ {, LENGEN Ay HA.&?“E’EI?%Q Hu A LK[}LQ%L" HE }

mz"i {;.,i ‘hﬁ%iﬁ assels, Uii _____ e period 1o which ihﬁf}f-

relate,

$i) PROVISIONS, CONTINGENT L mmu i ES fwn {mﬁw ENT ASSETS
Provisions involv ving substantial im.,,-i--m of ¢ tare recognized when there is a

present {}E&iwdizﬁm as g rest I ‘E past events fﬁﬂ?d s pmb"’zbi i}“’mi there wzii be an on

utflow of
resources. 1, z--ﬂ?'}zh{-w wE};zJT are material, and whose future owlcome cannot be ascortained with
mw;mziﬂa wﬂmmiyﬁ Lii‘if immz;: i-- as mmm:

gent, and dise tosed by wa v of notes 1o the accounty,
ed nor di migsaiji i the Timancial staterent.




(8 AMITED

Nestes to Finsneist Staemonts. ﬁimmm? {m W ) ﬁémmmz f’zfz ﬁ*“ ;?'

Bt « 20 Bhare g feapital

Authorized

FO.000 000 (Previpus viear 10 e+ DU ety shares of By W Rl !’}f‘;g’*ﬁg@ﬁﬁ ﬂf" » .::»~~;::-mf{"{} ‘}f‘*{{ f}ﬂﬁ

tssued, Bubsiribed & Paid 2153 o |

4 350,000 { Prisvious ¥eard 930,000} equity shanss of B 300 panh Tully okl sy . 48 aﬁéﬁ:ﬂﬂi}m{g 49 S00.000
” 4":‘3 500, 00 wéggmﬂm}

shaves ssuediboughiback dur ey e y-m: MIE

Details of sach. shareholder a‘w;ﬁ#:!?r;gg; more than 5% sharps

! evelopment L. Holding Company 3,000,000 - G681 3,000,000
:-;‘,‘Sh;*m H{*:cu ..cﬁg; ﬂ%ﬂ‘:“!ﬁi‘ffﬁ§ﬁ‘*‘i£’3ﬁ*’ Fﬁrwatﬁimni@ﬁ len un ffﬁi(ﬁif?ii;hf}ﬁ}{hﬂﬁ; 1250000 29.39 ¥ OR0.000

ll.i . L o . - . . '._ -' . : " . i - e . = _...- . ...- . . ; X ke . . rurs . s

Note-d :Long term borrowings

%@mmd Lvan .
Ferm Losn From ¥ miﬂ"&f;i"c’ii--é-mf!miiﬂf% ry ﬁ'gg@i\:}fﬁ_é_ﬁi}ﬁ- f {}i} mﬁﬁﬁ

;.{%ﬁ'ﬁcurﬁn;ﬁ by m{;rigﬂsr:ﬁefiwmii’z&mim% f:}f the ;;m}&mi WO alis g ﬁ*f:cwaéﬁ!ﬁ
:;:}r'ﬁ;t;@ri:m NG personal guarartes of Piomttor Dhirgnts A8

'Lmﬂs f: {m him ﬁ;ﬁ Halding Company (Ilerest frpe) ,2% w5 160 L Y 4,037 048
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2023, interest aceived is payable at the end each: auarter. The current rate of

interest of; the same is 15.505% (5 iﬁmszu hase rate #1% 55, 5%, Foer anvum.
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13, Mo Profin &
aperations,

ce the company has not commenced comi ereial

Loss Ade has been nrenares

14, Capital Commitment

Bstunated amount ol Capital Commitments *immmg o be executed C(Net of advances) -

Rs. 12300 84,433/ {Previous Yea ar - 123,32, ‘g.,; 133/2),

E E i ’:}Um IE‘Ew ‘»?memw given by bank on beh all of the company amou nting to Rs, NIL
(Previous Year H)

i Leuse deed between company and sub-lessor states that land should be free from encumbr ance
nowever, ttle of a portion of land is dis sputed by the Forest Deptt. The COMpany has di%m ted 11
Hability for pavment of rentals to sub-lessor 11 the matter is fing iiy m.i;u;_i{ dted upon. There is
IV between HUDCO ma{i company and 1l company, has cont Jmmi payment ol rent for disputed
and, then, as JV partner H { DCO would have raised question for payment of such rent.

Desgpite being inform swd of the Ii itigation between sub-léssor and Forest Deptt, HUDCO has
treated the non- -payment of rental to sub. h, SSOT a8 event of detault and recalled the loan, The

company has challenge such recal by a writ }'ﬁf’{'ii on filed befare Hon'ble High Court of

Rajasthan at Jai pur and same-is sub- ]%,ii.,iif: 1he company has. however, conti mued payment and

accounting ol interest and installment of ;:st;mtm% as per terms of »tmmmn of loan.

16, During the financial Ve progress of the praject has been slow due 16 the | ml zhm certam clearances

4
o

from vas m ; amﬂzm;m‘ s are awalted by the »,;iw lessors. The ma wgement 15 of the view that the

z.imnmm s lemporary in nature, the matters wi 1 gel resolved soon and it will be able 1o complete:
the project al
constderad vood and %ulh tecoverable, Con sequent ypon that 1o provision has heen considered

fecessary Tor sub lease s*s;**'z"z'*i:::é% woe (il 09.2010 aggregating to Rs, 2,554 Us.400/-, as management

uch Faster PRCE: .-a't:fa:*-e':‘}1‘“{1*?;"}sgM‘-:Uzu j--H amount incurred so far on the ¢ project has been

does not consider it a8 pavable, The managenient is confident that %.ha. re will be no lia Euhta on this
doeOunt,

7. As per the infon mmm avarlable with the conr ipany. there are no dues to any Micro & m‘mﬂl

enterprise as de hmd in the Micro. Small and Medium Enterprises Dev elopment Act, 2006 as on 3 Tt

fﬁﬂ } 20 % E rther no interest has beey 1 paid du 'f}fag the year and payable as on 3 1st Mar o, 2014

P8 I the o }"g-‘}:ifzfazrii*-‘-is-r: of the management, the value on res s & advances in the
ordinary course of hmm% would not be less than ih{f fzmm it ;fz whm% z] wy are stated o the

Balance Sheet and d provisions for all known labilities has been made:

“wihr

e 4,

19, Detal ot Uy apital Work in P rogiess (moludn NE pre-operalive expenses) meurred:

Current year Previous %«am
Amount (Ru) Amount (Rg)

R e K e e e e 1l Pabskar sl W R e e

a. Land & Site Dev clopment - -
b, Approvals - -

¢ Architectural Fee & P rojeet Consultancy 3.95.800/- 9,90.,980/-
o Ol Waork 74 583/ 1.24.883/-
aﬂ } zaw Hmmm '-ij?{;-.-f}i}%i}f- .10.00,006/-

S3.75.246/- 7228191/

Rtopatlh
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8. Finanee: LISt {"’% i:_«%) | - i {} ¥ (}i} ,e‘{ ;i} 1. ;4 ; Ij;;am

b, Depreciation L BE.53D/. i_ | 42;’5);”

EERETRT T Mh‘\h“““ -\.“'qu.-.-.- 'L ey EEELLE W o _.._r.. .-.-c-\.r..'.l'm-\.‘.'.'.'-'.'.':n.

Total “} “"?{‘:’ éf‘jm”’ Go/- {35 81,611/

#WM

* I {./Q }{iﬁ ’}{jﬂ(}@{}fv (I“}ii,,‘ef JOLIR Qﬁfﬁ' A1 f%"} 25{)f}(}fﬂ)

“ Include A

H}a, a:f;}mgjf,;m hi*«; mlma office space on cancelable operating lease for a per od of 11 mionths

I.‘ .....

{renewed for a period of next 11 smmm} R 22784047 {or the s vear has bee n included in CWIP,

gi revious Year Rs. 21,94, 14379, Amount ;:m ‘able duri FIng next one year is. Rs. 15,12,490/- {(Previous
vear Re, 18,1 ?.,ﬁﬁ%% 172},

21, Employee. Benefits
the Company has de: fined retirement benefit for the benefit of its employvees. The ¢ provisions rade

A% [eT Acty tarial mluf_z o,

Disclosures as required by Accou nting Standard-1 > [(Revised) on Lm; Ef:s‘.xfu: Benefits in respect of
gratuity and leave encashment are as f{ﬂli‘}’%%

a) Netexpenses recognized during the vear 2013-14
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¢} Change in the obligation for the vear ended 31.03.2014
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