/(SHRISTI

WELCOME TO LIFE

SIDCL/Sect.,/2023-24/104
February 9, 2024

BSE Limited
P.]J. Towers,
Dalal Street, Mumbai - 400001
BSE Scrip Code: 511411/955319

Dear Sir/Madam,

Sub: Disclosure under Regulation 54 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ['SEBI Listing Regulations’]
read with SEBI Master Circular dated March 31, 2023 (updated as on July 6, 2023) for quarter
and nine months ended December 31, 2023

Pursuant to Regulation 54 of the SEBI Listing Regulations read with SEBI Master Circular No.
SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated March 31, 2023 (updated as on July 6, 2023),
please find enclosed herewith the detailed Security Cover Certificate in respect of 1450 Nos.
Listed Secured Redeemable Non-Convertible Debentures (NCDs) of the Company for the
quarter and nine months ended December 31, 2023 as per Annexure VA to the above Circular.

This is for your information and record.

For Shristi Infrastructure Development Corporation Limited
Digitally signed

NEERAJ byneeras

SUREKA

SUREKA pate: 2024.02.09

20:15:49 +05'30'

Neeraj Sureka
Chief Financial Officer

Enclo: As above

Shristi Infrastructure Development Corporation Ltd.
Registered Office : Plot No. X - 1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091, T. : +91 33 4020 2020/4015 4646
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R Hothari & Co LLY

CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHT

we M/s R Kothari & Co LLP, Chartered Accountants, having office at 16A,

Kolkata 700071, being the statutory

Auditor of M/s Shristi Infrastructure Development Corporation Limited( herein after
at Plot no. X-1, 2 & 3, Block-EP,

Shakespeare Sarani, New B K Market, 5' floor,

referred 1o as “Company” ) having its registered office
Sector-V, Salt Lake City, Kolkata- 700091, certify on the basis 0

records, documents and other relevant information provide

f the verification of the

d to us by the

management to our satisfaction the following:

1. The Company has vide its Board Resolution dated 30% November, 2016 has
issued 10% Secured Redeemable Non- Convertible Debenture of face value of
Rs. 10,00,000/ - each at par aggregating to Ks. 1,45,00,00,000 (Rupees One Forty
Five Crores) which are outstanding as on 31+t December, 2023.

2. Asset Cover for listed debt securilies:

2.1 The financial information as on 31t December, 2023 has been extracted
from the books of accounts for the period ended 31t December, 2023 and

other relevant records of the Company.

29 The assets of the Company provide coverage of 1.5 times of the interest and
principal amount, which is in accordance with the terms of debenture trust

deed.

23  The details of the security cover are enclosed as per Annexure A.

3. Compliance of all the terms of the issue in respect of 10% Secured Redeemable
Non- Convertible Debenture of the Company

We have examined the compliances made by the company in respect of the
terms of the issue of the 10% Secured Redeemable Non- Convertible Debenture
(NCD’s) and certify that such terms of the issue have been complied by the

Company. ‘@}a ¥

i6A, SHAKESPEARE SARANI, KOLKATA - 700 071 PHONE: 2282-6776/6807, FAX NO.:01(033)%25 ;
Website : www.rkothari.in Web-mail : kolkata@rkothari.in Orog p et

—————ee—

R Kothri & Co (a partnership ﬁrm with FRN-307069E) converted into R Kothari & Co LLP. (2 Limited Liability
Partnership with LLP Identification No.AAS-5294 w.e.f 3™ June, 2020)
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Continuation Sheet

r ratio as on 31% December, 2023 is 1.64.

4. The Pari Passu Security cove

5. The total amount in Debenture Redemption Reserve as on 31% December, 2023

is Rs. 2718.76 Lakhs

6. The relevant ratios are as follows:

a) The Debt equity ratio maintained by the Company; (6.93)
b) The ratio of Total Outstanding Debt to tang'iblc Net | (6.93)

Worth maintained by the Company ; —
(0.17)

c) The debt Service Coverage ratio maintained by the

Company ;
d) The ratio of Secured Debt to EBIDTA maintained by | (43.66)

Rs.167.90 Lacs

the Company ;
e) Value of book debts/ receivables; and

1.24

f) The ratio of Current Assets to Current Liabilities
maintained by the Company.

This certificate is issued at the request of the Company for onward submission to

Debenture Trustee. This certificate should not be used for any other purpose without

our prior consent.
For R. Kothari & Co LLP
Chartered Accountants

FRN.- 307069E/E300266
'/

U

(CA. Manoj Kumar Sethia)
Partner

Membership No. 064308
UDIN: 24064308BKCEYC7165

Place of Signature: Kolkata
Date: 09.02.2024
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RIS T INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED Continuation Sheet

TR ITaE T

Detasis of Secury Cover as at 315t December 2023
Cisbuarnn A totama s | Column C 1) Cohumn O17] Annexure A t
Parimudany Exchusive Cazhusive P ) KZ £lel § Columa M) ey Cotuirmr ¥ i’ — I
arPasga Pase Panas Asuery mol
. nn:::: o]  Chame [ - Charge c,*:“ "'c::":r“ o:::‘: (Tatat 10 ) . }
which thay
el rosivel FSY Lo et P v [ o
Seka thes cerufaare N — Vet b | vab ter | T s e
burorg bnsomd ring Gaued eusals o3 pan Spec i Catu R .
e [ Bk ¢ et g
debt mima TFT) e Aanety
ASSETS Bock Vaiey Bomh Ve Yes/ o Bouh Vel kN e -=
[Property. Pam and [qupement 2
Capnal Work wn-Progrens 10.324 30 1034430
Rght of Use Asrety =
(Goodend
mtangble Aueny
Mtangtie Aiiels under Develcpmaen
rvestments .
P 1477584 | 1877554
R 2.739.00 1719.00
Trade Recovabley 767827 3767827
Cash and Casvh [guavabenty 167.50 167.50
Bane Balances civtr than Cash and Cash o s
Surpienty 17.29 179
Orhevs,
ol 554322 5543122
7136008 TL360.08
LARILITICS =
Subvordenated debt 5
B vowney
far [ 522684 327684
Dett Seourtes ote 1 e 14.500.00 14.500.00
(At wo 1043529 rseso| 2218579
Trade payabinm 239397 13997
Lease Labd ey
Prommaon 7883 7888
Othery 29.59).63 29553 63
Total 14,500 00 3066213 12.826.58 77.989.13
(Cover on Book Vel = &3 i AN T
Cover on Market Value
Exchnive $eourity Cover Ratio P ark-Pait Secunty Cover Ratio
Les] Y i

[] Thas codumn AhaB indude bock value of 213211 hinving excutive Charge and outstandng book value of debi for whach thi cenfcate s niued

[5] Thes colemn shall incude book vatue of 23sets Aaving exclivive charge and owisianding bock value of a8 comesponding debt other than cobumn C

Ji@] Pan patss Charge shall ncude debl for whah tha cendicate 5 niued haveng any pan paisu harge - Menton Yes, she Ko

[v] Thes coiumn shadl Incude book value of Juiets havng pan passu charge and oulilanding book value of 3 debl Raving that pan Passy Jecurty Charge Jiang = dett lor whach U cevlifiale S osue.
[v] Thes coumn shall nchude book vakue of all other a<seTs Rawng pan paviu charge and cutitandang book vatue of 3l debt having that par pitiu secumy.

i) Ths column shall nciude al those 21513 which are not charged and shall ndude o unieaured bormowings inchuding wbordinated dest and 1hall nclude onby thowe aisets whach are padd bor

[wi] Thes eoiurmn 1hall INClUGE 2330ty whach 2re Consdered 3t market Value ke Lind. Buddng Besdentialf Commercal Real Estate, whie other 21se1s having charge shall be siated 91 book value

Note 1
ia)
Furst Pan Passu charge on 30 that peece and parcel of g containing by measurement in area 121 Sga 1S lechhas comprised in Dag no. J1 K . Patta no. L stualed a1 willage Chargud Son acavral Rajatan, Mouts- Befiol, Gueahaty
Ous1- Kamrup [Metro), Assam, saned by (i) Shrsti Rvenne L1d, [a)Eden Reverscape Py Uid. & () Ananya Reahon P Lid The Book value of assets a3 on 31st March, 2027 is Rs. 254 15 Lany certfeed by the Statniory Acdaory of Uhe fes
Companaes and the market value a3 per the waluation report dated 30th Nowember, 2022 & Ri2401652 Lo
The said Ownens together with Manas Product (Protesn) Pvi L1d. exceiied a Development Agreement dated May 04, 2012 ["Deveicoment Agreement”] and ¥revocable General Power of Anomey dated May 04, 2012 ("POA") for 3 totad
area of T30 bghas of nd [TTowl Land™) = Tavour of Shristi Housing Development Pvi Ud. (TSHDPLY) Thereafter, By 3 Fresh Cenidficate of Incorporation mswed by ROC on 29 Auguit 2013, SH0PL was duly comverted from orvate imdted
company 10 publc bmided company Le. $hrmti Housng Development LE ("SHDL") Subsequently, by an Order dated the 16 February 2015 passed by the HonBle Mgh Count at Calasma in Comgany Pettion No. 795 of 2015 coneecied wih
Company Aophcaton No. 683 of 2015, $HDL was amalgamated mo $hrsh nfrastructure Development Corporanon Lid. ["SIDCL") and 20 the deveiooment ngni. slong with progeries. asietn nghis and powers Indeaing 3 the cebrn,

habitiees, dunies and obigatiorms of SHOL on the said Property.

and parcel of demarrcated land measurng an area of 1022 Kotian or 63.3661 Sa Mt comprsed n Dag ho. 407 out of the tatal area of 198 kotiah compraed @ Dag ko 401 &07 amd

® Sub Leaserold ngnt of the Company on 38l that puece
58 within Santinikeian Mun<palty, Pn - 731235 PS5 Solour, Dena Srthum West Bengal The mariet value 35 per the valuaton regon dated 30tk Nowermber, 1027 R 151 LD

4018517 truated a1 Moula Madhusedhanpur, 1L No.

Pan passy charge on 20% of the eaure cash fiow routng of the sales of the Company &xDuging revenues of construcion busness/ speafic progect fundmg which o aiready charged or To e charged (o the COmDAnY's Giner ender. Al pef
fe) management cerification, there & no free cash Row avadable for security cover under the dedenture Irust Geed
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