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INDEPENDENT AUDITORS’ REPORT
To the Members of Shristi Hotel Private Limited
Report on the Standalone financial statements

We have audited the accompanying standalone financial statements of Shristi Hotel Private Limited (“the Company”),
which comprises the balance sheet as at 315 March 2017, and the statement of profit and loss and the cash flow statement
for the year then ended and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013

(“the Act”) with respect to the preparation and presentation of these standalone financial statements that give a true and

fair view of the financial position, financial performance and cash flows of the Company in accordance with the

accounting principles generally accepted in India including the Accounting Standards specified under Section 133 of the
) Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment

rules,2016. This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness of the accounting records relevant to the preparation

and presentation of the standalone financial statements that give a true and fair view and are free from material

misstatements, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are

required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those

Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
N\ statements. The procedures selected depend on the auditor’s judgment including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the standalone financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the circumstances over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors as well as
evaluating the overall presentation of the standalone financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the standalone financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31* March, 2017
and its profit and its cash flows for the year ended on that date.




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act, we give in the Annexure- A, a statement on the matters specified
in paragraphs 3 and 4 of the said Order to the extent applicable to the company.

2. Asrequired by section 143 (3) of the Act, we report that:
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i.
ii.

iii.

we have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;
the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this report are in
agreement with the books of account;

In our opinion, the aforesaid standalone financial statement comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and Companies
(Accounting Standards) Amendment Rules,2016;

On the basis of written representations received from the directors as at 31% March, 2017 taken on record by the
Board of Directors, none of the directors as on 315t March 2017 are disqualified from being appointed as a
director in terms of Section 164(2) of the Act; and

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “Annexure- B”; and

With respect to the other matters to be included in the Auditor’s report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

The Company does not have any pending litigations which would impact the financial position; ,
The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company.

iv. The company has provided requisite disclosure in its financial statements as to holdings as well as dealings
in specified bank notes during the period from 8% November,2016 to 30% December,2016. Based on
auditing procedures and relying on management representations, we report that the disclosure is in
accordance with the books of accounts maintained by the company as provided to us by the management.
(Refer note 23).

For S S Kothari & Co.

Chartered Accountants

Firm’s Registration No.302034E

R N Bardhan

Kolkata Partner
Dated: 23 May, 2017 Membership No. 017270




Annexure - A to the Independent Auditor’s Report

(Refer to in paragraph 1 under the heading “Report on Other Legal and Regulatory Requirements
of our report of even date to the members of Shristi Hotel Private Limited on the standalone financial
statements for the year ended 31% March,2017)

1. a) The Company has maintained proper records of Fixed Assets showing full particulars including quantitative details
and situation of fixed assets.

b) The Company has a phased program of physical verification of its fixed assets which in our opinion, is reasonable

having regard to the size of the Company and the nature of its business. In accordance with such program, the

management has physically verified fixed assets during the year and no material discrepancies were noticed on such

verification.
¢) The title deeds of immovable properties are held in the name of the Company.
2. There are no inventories at the beginning and close of the year.
3. According to the information and explanation given to us and on the basis of our examination of books of

account, the Company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under Section 189 of the Companies Act,2013.

4. In our opinion and according to the information and explanations given to us, the company has not given loan
and guarantee, made investment and provide securities in terms of provisions of section 185 and 186 of the
Companies Act, 2013.

S. The Company has not accepted any deposits, thus the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act rules framed there under
is not applicable. Accordingly, clause (v) of Paragraph 3 of the order is not applicable to the Company.

6. According to the information and explanations given by the management, maintenance of cost records as
specified by the Central Government under Section 148(1) of the Companies Act, 2013 is not applicable to the
Company.

7. a) According to the information and explanations given to us and on the basis of our examination of the records,

the Company has generally been regular in depositing with the appropriate authorities, undisputed statutory
dues including provident fund and employees’ state insurance. No dues in respect of income tax, sales tax,
service tax, value added tax, cess and any other statutory dues arose during the year ended 31st March, 2017. As
explained to us, the company did not have any dues on account of investor education and protection fund, duty
of customs and duty of excise arise during the year.

b) According to the information and explanations given to us, there are no undisputed amount payable in respect of
income tax, sales tax, service tax , value added tax, cess which were outstanding at the yearend for a
period of more than 6 months from the date they became payable.

¢) According to the information and explanations given to us, there are no dues of income tax, sales tax, service
tax ,value added tax, cess and Service tax which have not been deposited on account of any dispute.

8. The Company has taken term loans from banks during the year. The repayment of such loans are yet to
commence, hence no default in repayment of such loans has occurred.

9. The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments). Term loans taken during the year have been applied for the purposes for which they were raised.

10. According to the information and explanations given to us, no material fraud by the Company or on the
Company by officers or employees has been noticed or reported during the course of our audit.
11. According to the information and explanations given to us and based on our examination of the records of the

Company, managerial remuneration paid or provided by the Company is in accordance with the provisions section
197 read with Schedule V to the Act, during the year.

12. In our opinion and according to the information and explanations given to us, the Company is not a nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.
13. According to the information and explanations given to us and based on our examination of the records of the

Company, transactions with the related parties and details of such transactions have been the standalone

financial statements as required by applicable accounting standards.




14.

15.

16.

According to the information and explanations give to us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with him.

Accordingly, paragraph 3(xv) of the Order is not applicable.
The Company is not required to be registered under section 45-IA of the Reserve Bank of India.

For S S Kothari & Co.

Chartered Accountants
Firm’s Registration N0.302034E

SN (I

R N Bardhan
Partner

Kolkata
Membership No. 017270

Dated: 23" May, 2017




Annexure - B to the Independent Auditors’ Report

(Referrer to in paragraph 2(f) under the heading “Report on Other Legal and Regulatory Requirements
of our report of even date to the members of Shristi Hotel Private Limited on the standalone financial
statements for the year ended 31* March,2017)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Shristi Hotel Private Limited Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the standalone financial statments, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of standalone financial statments for external purposes
in accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone financial statments in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the standalone financial statments.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

collusion or improper management override of controls, material misstatements due to error or fraud
be detected. Also, projections of any evaluation of the internal financial controls over financial p€
periods are subject to the risk that the internal financial control over financial reporting may become
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriogg
Opinion



In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2017,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For S S Kothari & Co.

Chartered Accountants
Firm’s Registration No.302034E

R N Bardhan
Kolkata Partner

Dated: 23" May, 2017 Membership No. 017270




SHRISTI HOTEL PRIVATE LIMITED

BALANCE SHEET as at 31st March, 2017 (Rs.
Note As at As at
No. 31st March 2017 31st March 2016
|. EQUITY AND LIABILITIES
1 Shareholders' Funds
(a) Share Capital 3 923,076,920 923,076,920
(b) Reserves and Surplus 4 498,784,383 498,062,945
2 Non-Current Liabilities
(a) Long- Term Borrowings 5 3,589,368,478 2,172,409,735
(b) Long- Term Provisions 6 6,018,175 5,177,301
3 Current Liabilities
(a) Trade Payables 7 200,549,696 175,700,965
(b) Other Current Liabilities 8 326,974,141 168,527,137
Total 5,544,771,793 3,932,955,003
Il. ASSETS
1 Non- Current Assets
(a) Fixed Assets
(i) Tangible Assets 9 124,775,426 126,733,020
(i) Intangible Assets 167,464 322,599
(iii) Capital Work-in-Progress 4,711,029,228 3,453,077,633
(b) Deferred Tax Assets (net) 10 256,894 135,703
(c) Long- Term Loans and Advances 1 250,319,275 212,457,569
2 Current Assets
(a) Cash and Cash Equivalents 12 367,808,433 58,363,483
(b) Short- Term Loans and Advances 13 90,415,073 81,864,995
Total 5,544,771,793 3,932,955,003

The accompanying Notes form an integral part of these Financial Statements.

In terms of our Report attached
For $.S.Kothari & Co.

Firm Regn. No. 302034E
Chartered Accountants

R.N.Bardhan

Partner
Membership No.17270

Date: 23/ 9730 tF

Place: Kolkata

On behalf of the Board of Directors

o2

Sunil Jha

@iw

Sujit Kanoria

Managing Director

DIN :01175425

Navin Agafjval

Company Secretary

Director
DIN: 00085667



SHRISTI HOTEL PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS for the year ended 31st March 2017 (Rs.
Note For the year ended For the year ended
No. 31st March 2017 31st March 2016
INCOME
1.Other Income 14 10,321,978 3,202,061
Il.Total Revenue 10,321,978 3,202,061
I.LEXPENSES
Employee Benefits Expense 15 6,085,287 1,531,909
Finance Costs 17 - -
Depreciation and Amortisation Expense 9.2 1,225,052 1,078,952
Other Expenses 18 2,122,391 397,960
Total Expenses 9,432,730 3,008,821
IV. Profit before Tax (1l-111) 889,248 193,240
V.Tax Expense:
(1) Current tax 289,000 63,000
(2) Current tax relating to earlier year - -
(3) Deferred Tax Credit (121,190) 349,233
VI. Profit for the year (IV-V) 721,438 (218,993)
Vil. Earning per Equity Share:
(1) Basic 19 0.01 0.00
(2) Diluted 19 0.01 0.00

The accompanying Notes form an integral part of these Financial Statements.

In terms of our Report attached
For S.S.Kothari & Co.

Firm Regn. No. 302034E
Chartered Accountants

<o S

R.N.Bardhan
Partner
Membership No.17270

Date: 25/;/30':}

Place: Kolkata

On behalf of the Board of Directors

&w

Sujit Kanoria

Managing Director

DIN :01175425

Na)inAAga |

Company S

retary

O 2

Sunil Jha
Director
DIN: 00085667




‘ 'SHRISTI HOTEL PRIVATE LIMITED
CASH FLOW STATEMENT For the year ended 31st March, 2017

(Rs.)
For the year ended For the year ended
31st March 2017 31st March 2016
. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before Tax 889,248 193,240
Adjustments for:
Depreciation and Amortisation 1,225,052 1,078,952
Finance Costs - -
Interest Income (8,129,430) -
Miscellaneous Income - (91,999)
Profit on sale of Fixed Assets - (44,484)
Operating Loss before Working Capital changes (6,015,131) 1,135,709
Adjustments for:
Trade and Other Receivables (45,869,635) 246,202,800
Trade Payables and Other Liabilities 194,136,609 184,063,742
Cash Generated/ (used) in Operations 142,251,843 431,402,251
Income Taxes Paid (Net) (831,149) (1,272,290)
Net Cash Generated/ (used) in Operating Activities (A) 141,420,694 430,129,961
CASH FLOW FROM INVESTING ACTIVITIES:
Capital Expenditure on Fixed Assets including Capital Advances (928,190,234) (970,929,884)
Proceeds from sale of fixed assets - (595,314)
Interest Received 8,129,430 1,627,154
Miscellaneous Income - 91,999
Net Cash (used in) Investing Activities (B) (920,060,804) (969,806,045
. CASH FLOW FROM FINANCING ACTIVITIES:
Loan Processing Fees - -
Finance Costs - -
Repayment of Borrowing 1,416,958,744 771,033,324
Interest paid (328,873,684) (268,562,441)
Net Cash (used in) Financing Activities (C) 1,088,085,060 502,470,883
. Net Increase / (Decrease) in Cash and Cash Equivalents [A+B+C] 309,444,950 (37,205,201
Opening Cash and Cash Equivalents 58,363,483 95,568,684
Closing Cash and Cash Equivalents 367,808,433 58,363,483

Notes:

i) The above cash flow statement has been prepared under the indirect method' as set out in the Accounting Standard 3 on
Cash Flow Statements issued by the Institute of Chartered Accountants of india.
ii) Figures for the previous year have been re-arranged and re-grouped wherever necessary.

In terms of our Report attached
For S.S.Kothari & Co.
Chartered Accountants

Firm Regn. No. 302034E

On behalf of the Board of Directors

Sk Coinone O
Suijit Kanoria Sunil Jha

Managing Director Director
DIN :01175425 DIN: 00085667

<= L.

R.N.Bardhan
Partner
Membership No.17270

Date: 23/5/2’ 1%
Place: Kolkata

Navin Agagwal
Company Secretary



SI-fRiSTI HOTEL PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

1. GENERAL INFORMATION

Shristi Hotel Private Limited (the "Company®) is incorporated under the Companied Act, 1956. The Company is setting up of a Greenfield project of a five star hotel at New Town, Rajarjat, Kolkata.

2. Summary of Significant Accounting Policies

2.1 Basis of Preparation
These financial statements are prepared under historical cost convention on an accrual basis of accounting to comply in all material aspects with the applicable accounting principles in India, the
applicable accounting standards notified under Section 211(3C) of the Companies Act, 1956 (the "Act") and other relevant provisions of the Act.

2.2 Use of Estimates
The preparation of Financial Statements in conformity with Indian GAAP requires Management to make estimates and assumptions considered in reporting amounts of Assets and Liabilities
(including Contingent Liabilities) and the reported income and expenses during the year. The Management believes that the estimates used in preparation of the Financial Statements are prudent
and reasonable. Fulure results could differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which the results are known/
materialise.

2.3 Fixed Assets (including intangible assets)
Fixed Assets are stated at historical cost less accumulated depreciation (including amortisation) and impairment losses if any. The cost of an asset includes the purchase cost of materials,
including import duties and non refundable taxes, and any directly attributable costs of bringing an asset to the location and condition of its intended use. An impairment loss is recognised
wherever the carrying value of the fixed assets exceeds its recoverable amount i.e. net selling price or value in use, whichever is higher.

2.4 Depreciation and Amortisation
Depreciation/ amortisation on Tangible/ Intangible Assets (other than Leasehold Land) is charged on useful fife of the assets as per Schedule Il of the Companies Act 2013. Leasehold land is
amortised over the primary lease period.

2.5 Revenue Recognition
evenue is recognised when significant risk and rewards of ownership of the services is transferred to the buyer and the revenue is measurable at the time of sale and it is reasonable to expect
Stimate collection of sale consideration.
i). Interest
Interest income is recognised on a time proportionate basis taking into account the amount outstanding and the applicable rate.

2.6 Borrowing Costs
Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are capitalised as part of the cost of such assets till such time the asset is ready for its
intended use or sale. A qualifying asset is an asset that necessarily takes a substantial period of time to get ready for its intended use or sale. All other borrowing costs are recognised as
expenses in the period they are incurred.

2.7 Foreign Currency Transactions

i). Initial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between the reporting currency and foreign currency
on the date of the transaction.

ii). Conversion
Monetary assets and liabilities in currencies other than the reporting currency remaining unsettled are remeasured at the rates of exchange prevailing on the balance sheet date. Non-
monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

lii). Exchange Difference
Exchange difference arising on the settlement of monetary items, and on the remeasurement of monetary items, are included in profit or loss for the year.

2.8 Employee Benefits

i). Short term benefits
Short term employee benefits (i.e. benefits payable within one year) is recognised as an expense at the undiscounted amount in the Statement of Profit and Loss for the year in which the
related service is rendered.

i), Post employment benefits
Defined Contribution plans
Defined contribution plans are those plans where the Company pays fixed contributions to a separate entity. Contributions are paid in retum for services rendered by the employees
during the year. The company has no legal or constructive obligation to pay further contributions if the fund does not hold sufficient assets to pay employee benefits. The contributions are
expensed as they are incurred in line with the treatment of wages and salaries.

A Defined Benefit Plans
Defined benefit plans are arrangements that provide guaranteed benefits to employees, either by way of contractual obligations or through a collective agreement. This guarantee of
benefits represents a future commitment of the Company and, as such, a liability is recognised. The present value of these defined benefit obligations are ascertained by year end
actuarial valuation as per the requirement of Accounting Standards 15 - Employee Benefits. The liability recognised in the balance sheet is the present value of the defined benefit
obligations on the balance sheet date less the fair value of the plan assets (for funded plans), together with adjustments for unrecognised past service costs. All actuarial gains and
losses are recognised in Statement of Profit and Loss in full in the year in which they occur.

2.9 Income taxes
i). Current Taxes
Provision for Current tax is determined as the amount of tax payable in respect of taxable income for the year, computed in accordance with the provisions of the income Tax Act, 1961.

ii). Deferred Taxes
Deferred tax is recognised, subject to consideration of prudence in respect of deferred tax asset, on timing differences, being the difference between taxable income and accounting
income that originates in one period and are capable of reversal in one or more subsequent periods and is measured using tax rates and laws that have been enacted or substantively
enacted by the Balance Sheet date. Deferred tax assets are periodically reviewed to reassess realisation thereof.

2.10 Provision, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities are not recognised but are disglaeededag notes. Contingent Assets are neither recognised nor disclosed in the financial statements.
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SHRISTI HOTEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Contd.)

(Rs.
4. Reserves and Surplus As at As at As at As at
31st March 2017 31st March 2017 31st March 2016 31st March 2018
Securities Premium as at the beginning and end of the year 476,923,080 476,923,080
Surplus in the Statement of Profit and Loss
Balance as at the beginning of the year 21,139,865 21,358,858
Add: Profit for the year 721,438 (218,993)
Adjustment for Depreciation - 21,861,303 - 21,139,865 |
Total 498,784,383 498,062,945 |
§. Long- Term Borrowings As at As at
31st March 2017 31st March 2016
Secured
Term Loans
From Banks
From Corporation Bank - 499,911,290
Term Loan-Yes Bank 2,839,368,478 -
Term Loan - Srei 750,000,000 -
Term Loan-Central Bank of India - 500,000,000
From Axis Bank - 1,172,498,444
3,589,368,478 2,172,409,735
§.1 Nature of Security and Terms of Repayment of Secured Borrowings:
The Term Loan is secured by a first pari passu mortgage on land and building of the hotel project at Kolkata, first pari passu charge on all present and future moveable fixed assets and
entire current assets including cash together with 3.5 acre of leasehold land. It is carrying Corporate Guarantee of Shristi Infrastructure Development Corporation Limited.
The loan carries interest at Base Rate +2.40%, effective rate being 12.65%p.a. payable at monthly rest.
6. Long- Term Provisions As at As at As at As at
31st March 2017 31st March 2017 31st March 2018 31st March 2016
Provision for Employee Benefits
Gratuity 3,186,070 2,560,123
Compensated Absence 2,832,105 6,018,175 2,617,178 5,177,301
Total 6,018,175 5,177,301
7. Trade Payables As at As at
31st March 2017 31st March 2016
Creditor for Supplies/ Services (Refer Note 7.1 below) 200,549,695 175,700,965
Total 200,549,695 175,700,965
7.1 Dues to The Micro, Small and Medium Enterprises:
The Company has not received any intimation from its vendors regarding their status under The Micro, Small or Medium enterprises under Micro, Smalf and Medium Enterprises
Development Act, 2008, and hence disclosures relating to their outstanding amount and interest have not been made.
8. Other Current Liabilities As at As at As at As at
31st March 2017 31st March 2017 31st March 20168 31st March 2016
Interest Accrued and due on Borrowings - -
Loans and Advances from related parties 307,672,813 142,318,470
Other Payables:
Statutory Dues 19,301,328 15,248,974
Income Received in Advance - 859,693
Book Overdraft 326,974,141 158,527,137
Total 326,974,141 158,527,137
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SHRISTI HOTEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Contd.)

Rs.
10. Deferred Tax Assets / (Liabilities) (Net) As at As at As at As at e
31st March 2017 31st March 2017 31st March 2016 31st March 2016
Tax Impact of-
Assets:
Accrues expenses deductible when paid 272,822 253,208
Liabilities:
Difference between Tax Depreciation and Book Depreciation 15,928 256,894 117,505 135,703
Net Assets 256,894 135,703
11. Long- Term Loans and Advances As at al As at As at
31st March 2017 31st March 2017 31st March 2016 31st March 2016
Unsecured, Considered Good
Security Deposits 135,494,750 133,512,620
Loans and Advances to related parties (Project Advance) 135,494,750 133,512,620
Other Loans and Advances:
Service Tax Recoverable 104,401,349 69,063,922
Advance Income Tax [Net of Provision Rs. 58,54,162/- (31.03.2016: Rs. §7,91,162)] 10,423,176 9,881,027
114,824,525 78,944,949
Total 250,319,275 212,457,569
12. Cash and Cash Equivalents As at As at As at As at
31st March 2017 31st March 2017 31st March 2016 31st March 2016
Balances with Banks
a) In Current Accounts 242,462,149 4,145,708
b) In Deposit Accounts (With original maturity of less than 3 months) 125,278,843 53,885,822
¢) Deposits with original maturity of more than 3 months but less than 12 months - -
Cash on hand 67,441 367,808,433 331,953 58,363,483
Total 367,808,433 58,363,483
13. Short- Term Loans and Advances As at As at As at As at
31st March 2017 31st March 2017 31st March 2016 31st March 2016
Unsecured, Considered Good
Advance to Suppliers 80,139,883 81,478,987
Advance for Expenses 275,190 90,415,073 386,008 81,864,995
Total 90,415,073 81,864,995
14, Other Income For the year ended For the year ended For the year ended | For the year ended
31st March 2017 31st March 2017 31st March 2016 31st March 2016
Interest Income (On Bank Deposits) 8,129,430
Income on Mutual Fund 1,164,670 3,065,578
Other Non Operating Income 1,037,877
-Liabilities/ Provisions no longer required written back - 91,899
-Profit on sale of Fixed Assets - 44,484
-Interest on Staff advances - 10,321,978 - 3,202,061
Total 10,321,978 3,202,061
15. Employee Benefits Exp For the year ended For the year ended For the year ended | For the year ended
31st March 2017 31st March 2017 31st March 2016 31st March 2016
Salaries, Wages and Bonus 112,094,743 67,990,081
Contribution to Provident and Other Funds (Refer Note 16.1) 5,353,544 2,642,772
Staff Welfare Expenses 3,637,000 1,449,056
Less: Expense Capitalised {115,000,000) 6,085,287 (70,550,000} 1,531,909
Total 6,085,287 1,531,909

16.1 Employee Benefits

a) Defined Contribution Plan

The Company has recognised, in the Statement of Profit and Loss for the current year an amount of Rs. 51,92,213/- (31.3.2015 : Rs. 26,42,772) as expenses under defined contribution

plans towards payment of Provident Fund to its emplovees.

b) Defined Benefit Plans

The Company provides the following post retirement employee benefit plans:
Non funded

1. Gratuity: Liability towards Gratuity, covering eligible employees, is provided on the basis of year-end actuarial vaiuation. The most recent actuarial valuation was carried out as at

31st March 2017.

2. Compensated Absences: Accrued liability towards compensated absences, covering eligible employees, evaluated on the basis of year-end actuarial valuation is recognised as a
charge in the Statement of Profit and Loss. The most recent actuarial valuation was carried out as at 31st March 2017.




SHRISTI HOTEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Contd.)

16.2: Following are the further parti to Defined Benefit Plans of the Company for the year ended 31st March 2017: (Rs.)
Gratuity ( d) Compensated Ab (Unfunded)
For the year ended For the year ended For the year ended | For the year ended
31st March 2017 31st March 2016 31st March 2017 31st March 2016
i R Iliatlon of Openi of present value of defined
benefit obligation:
a. Present Value of Obligation as at the beginning of the year 2,560,123 1,983,676 2,617,178 2,413,202
b. Current Service Cost 1,435,133 786,282 305,786 444,047
c. Interest Cost 215,482 182,250 204,348 201,766
d. Actuarial (gains)/Losses (1,007,026) (392,085) (118,043) {(441,837)
. (Benefits Paid) (17,642) (177,164)
f. Prasent Value Obligation as at the end of the year 3,186,070 2,560,123 2,832,106 2,617,178
il. Reconclliation of the op of fair value of plan assets
and defined benefit obligation:
a. Present value of obligation as at the end of the year 3,186,070 2,560,123 2,832,105 2,617,178
b. Fair value of plan assets as at the end of the year
¢. Net Deficit/(Surplus) recognised in the balance sheet (3,186,070) (2,560,123) (2,832,105) (2,617,178)
lii. Expense recognised during the year in the Statement of Profit and Loss
a. Current Service Cost 1,435,133 786,282 305,786 444,047
b. Interest Cost 215,482 182,250 204,348 201,766
¢. Expected return on plan assets
d. Actuarial (gains)/Loss (1,007,026) (392,085) (118,043) (441,837)
. Total Expenses recognised during the year* 643,589 576,447 392,091 203,976
*The Expenses is disclosed in the line item - Employee Benefits Expenses - Salary, Wages and Bonus in Note 16
Iv. Principal Actuarial Assumptions
a. Discount rate (per annum) 7.50% 8.00% 7.50% 8.00%
b. Estimated rate of retum on plan assets NA NA NA NA
c. Average Future Service 26.48 18.26 26.48 18.26
d. Rate of esclation of salary 5.00% 5.00% 6.00% 6.00%
. Method Used Projected Unit Credit Method
v. Other Disclosures
a. Gratuity Scheme
. . For the year ended | Forthe yearended | Forthe yearended | For the year ended
Experience History 31st March 2017 31st March 2016 31st March 2015 | 31st March 2014
1 Defined Benefit Obligation at end of the period 3,186,070 2,560,123 1,983,676 1,405,554
2 Plan Assets at end of the period - - - -
3 Funded Status (3,186,070) (2,560,123) (1,983,676) (1,405,554)
4 Experience Gain/(Loss) adjustments on plan liabilities 188,723 216,759 50,224 (48,770)
5 Experience Gain/(Loss) adjustments on plan assets - - - -
6 Acturial Gain/(Loss) due to change on assumptions - - - ~
b. Compensated Absences
Experience History For the year ended For the year ended For the year ended | For the year ended
31st March 2017 31st March 2016 31st March 2015 31st March 2014
1 Defined Benefit Obligation at end of the period 2,832,105 2,617,178 2,413,202 1,464,668
2 Plan Assets at end of the period - - - -
3 Funded Status (2,832,105) (2,413,202) (1,464,668) (1,119,815)
4 Experience Gain/(Loss) adjustments on plan liabilities 165,653 257,000 61,211 (32,019)
§ Experience Gain/(Loss) adjustments on plan assets - - - -
6 Acturial Gain/{Loss) due to change on assumptions - - - -
17. Finance Costs For the year ended For the year ended For the year ended | For the year ended
31st March 2017 31st March 2017 31st March 2016 31st March 2016
Interest (Gross) 328,873,684 268,562,441
Less: Amount transferred to Capital Work-in-Progress 328,873,684 268,562,441
Less: Amount transferred to Long- Term Loans and Advances - - - -
18. Other Expenses For the year ended For the year ended For the year ended | For the year ended
31st March 2017 31st March 2017 31st March 2016 31st March 2016
Rent 2,091,915 2,150,936
Repairs- Others 1,787,866 1,425,665
Insurance 544,481 5,116,087
Rates and Taxes 29,582 90,000
Professional Charges 103,251,830 90,986,442
Travelling and Conveyance 53,907,760 22,068,959
Business Promotion 6,835,649 4,014,484
General Expenses 23,906,559 10,143,100
Guest House Expenses 1,255,913 682,073
Printing and Stationery 1,040,506 858,496
Payment to Auditors (including service tax):
Statutory Audit Fees 69,000 68,700
Tax Audit Fees 17,250 86,250 17,175 85,875
Security Charges - 7,540,466
Telephone Expenses 1,773,631 1,104,622
Less: Expense Capitalised {194,389,551) (145,869,245)
2,122,391 397,960




SHRIST! HOTEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Contd.)

19. Eamings Per Share (EPS)- The numerators and denominators used to Basic and Diluted EPS (Rs.)
For the year ended For the year ended
31st March 2017 31st March 2016
Profit after Tax (A) 721,438 130,240
Weighted average number of Outstanding Equity Shares (In Numbers) (B) 92,307,692 92,307,692
Nominal Value of Equity Shares (In Rs.) 10 10
Earnings per Share- Basic and Diluted (In Rs.) (A/B) 0.01 0.00
20. Expenditure in Foreign Currency Rs.
For the year ended For the year ended
31st March 2017 31st March 2016
Professional Fees 2,968,573 6,485,401
Foreign Travel 3,815,064 5,082,989
Total 6,783,637 11,568,390
21. Related Party Disclosures
Related Party Disclosures in keeping with Accounting Standard- 18 prescribed under ‘the Act'.
a) List of Related Parties
Promoter Shristi infrastructure Development Corporation Limited
Investor Rishima SA Investments LLC
Key Management Personnel Mr. Suijit Kanoria, Managing Director
b) Particulars of Transactions during the year and year end balances
For the year ended For the year ended
31st March 2017 31st March 2016
i. With Shristi Infrastructure Development Corporation Limited
Transactions during the Year
Construction Expenses 7,129,340 200,823,624
Year End Balances
Mobilisation Advances (307,672,813) (142,318,470)
Security Deposit 120,000,000 120,000,000
Trade Payables - -
{187,672,813), {22,318,470)
ii. With Key Management Personnel
Remuneration (Managing Director) 12,073,747 11,447,527

22, Contingent Liabilities

i) Letter of Credit given by Bank on behalf of the Company Rs. 81.82 Lacs ( Previous Year Rs. 458 Lacs).

iy Bank Guarantees given by Bank on behalf of the Company for import of capital goods under Export Promotion Capital Goods (EPCG Scheme) to the extent of Rs. 2492.25 Lacs
The Company has imported certain capital goods under EPCG Scheme with NIL custom duty. Under the Sch the C i

iii) Interest payable to Shristi Infrastructure Development Corporation Ltd.

The Company from time to time has take loans/advances from Shristi Infrastructure D

quired to fullfill certain export obligations, failling with it it liable for payment

ion Ltd (lending

Corpor

23, Disclosure Regarding Specified Bank Notes (SBN) held and transacted during the period 08/11/2016 to 30/12/2016 are as below:-

SBNs Other denomination Total
Closing cash in hand as on 08.11.20i6 400,000 697,120 1,097,120
(+) Permitted receipts - 522,340 522 340
() Permitted payments - 1,171,897 1,171,897
(-)_Amount deposited in Banks 400,000 - 400,000
Closing cash in hand as on 30.12.2016 - 47,563 47 563

24, Previous Year Figures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

) in order to meet its funds requirements. The interest on such

On behalf of the Board of Directors

&

Signatures to Note *1' to "24°

Sujit Kanoria Sunil Jha
Managing Director Director
DIN :01175425 DIN: 00085667
pate: 23 oS/ 20} A~ avin Aga < /
Place: Kolkata Company Secrétary
. —




